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CITY of CARPINTERIA, cALIFoRNIA 

November 27, 2017 

To the Honorable Mayor, Members of 
the City Council and Citizens of the City of Carpinteria 

The City follows a policy of preparing a complete set of financial statements in conformity with U. S. 
generally accepted accounting principles after the end of each fiscal year. This report is published to 
fulfill that policy for the fiscal year ended June 30, 2017. 

Management of the City of Carpinteria assumes full responsibility for the completeness and reliability of 
the information contained in this report, based upon a comprehensive frame-work of internal control that 
the City has established for this purpose. Because the cost of internal control should not exceed 
anticipated benefits, the objective is to provide reasonable , rather than absolute, assurance that the 
City's financial statements are free of material misstatements. 

The firm of Terry E. Krieg, Certified Public Accountant, has issued an unqualified independent auditor's 
report on the City of Carpinteria's financial statements for the fiscal year ended June 30, 2017. The 
independent auditor's report is located at the front of the financial section of this report. 

Management's Discussion and Analysis (MD&A) immediately follows the independent auditor's report 
and provides a narrative introduction, overview, and analysis of the basic financial statements. The 
MD&A complements this letter of transmittal and should be read in conjunction with it. 

PROFILE OF THE CITY AND ITS OPERATIONS 

The City of Carpinteria was incorporated in 1965. The City is located on the Central Coast of California 
about 100 miles north of Los Angeles. The City is within about ten minutes of driving time from the 
downtown area of the City of Santa Barbara and is a part of a region visited annually by substantial 
numbers of tourists seeking to enjoy the area's moderate Climate, ocean views and sunsets, fine 
restaurants, and the relaxing atmosphere unique to coastal communities. 

The City is home to about 13,900 individuals, and most of the City is residential. The City's population 
has been growing by an average rate of less than 1 percent per year. New development occurs primarily 
through small infill projects as major commercial and industrial development is constrained by available 
land, and policies and regulations intended to preserve & protect coastal resources. 

The City operates under a council-manager form of government. Policy making and legislative authority 
are vested in the City Council consisting of the Mayor and four other elected Council members. The 
Council is elected to four year staggered terms. The Council is responsible, among other matters, for 
passing ordinances, adopting the City budget, appointing committees, and hiring the City Manager and 
City Attorney. The City Manager is responsible for carrying out the policies and ordinances of the City 
Council, for overseeing the daily operations of the City and for appointing other employees and otherwise 
managing daily operations of the City. 

5775 CARPINTERIA AVENUE• CARPINTERIA, CA 93013-2603 (805) 684-5405 •FAX (805) 684-5304 
www .Carpinteria.ca. us 



provides a range services including law enforcement, land use 
'"'·"'""''""' and permitting; construction maintenance streets, storm drains, 

park maintenance 

financial planning 
to City Manager 

year. 
presents 
propose cl 

a proposed 
public hearings 

ultimately adopts budget. adopted by funcl, 
department and object. periodically reviews during the fiscal year financial 

in relationship to 
conditions. 

budget, and as necessary amends the reflect 

General Fund, the Development Impact Fee Fund, the Measure A Fund and the Fund, all 
Supplementary major funds under reporting standards, are presented as 

information in a separate of this report immediately following the financial 
statements. other funds a comparison schedule 
presented combining financial 
and individual 

Local 

The City is in a beautiful area of the Coast and encompass beaches on 
Ocean. Several establisr1ments, fine restaurants, a downtown reflecting an 

and enjoyable small City environment, are within walking distance of the City's on the 
...,,.,,,,T'"" Ocean. About 94 percent City's general fund revenues come from tax, sales 
tax revenues, franchise and property taxes. In 2017 the City experienced about a 2.6% 

''°'"r"'"'"""' (about $241,000) in general fund revenues. These decreases major 
categories such as sales taxes , franchise taxes ($46,000), Interest charges 

services ($68,000). These were partially offset increases in property ($'149,000) and 
transient ($124, 000) 

The City 
7 FiV''' 

monitor closely all 
Plan. 

ning 

sources in the viability the 

has identified some $ million in its Capital Improvement Program to 
foreseeable future. These include $ 208 million Highway 101 interchange 
for community center projects, $ million for storm drain improvements, $12 million local street 

and $47 million for other local projects. While tl1e general fund ended fiscal 2017 with total fund 
of about $8.2 million, City believes that some of this can be used to fund additional long-

liabilities. The City $2.5 million in the Development Impact Fund and $2.1 
million in the Measure A. Fund which monies \Nil! specifically be used for future projects, mainly street 

some financial resourctS~f3 currently meet the City's 
to evaluate its needs and may 

debt financin~i, and/or develop new 
cc:wnplete the planned 



Awards and Acknowledgments 

The Government Finance Officers Association (GFOA) awarded a Certificate of Achievement for 
Excellence in Financial Reporting to the City of Carpinteria for its comprehensive annual financial report 
(CAFR) for the fiscal year ended June 30, 2016. In order to receive this award, the City published an 
easily readable and efficiently organized CAFR. This report satisfied both GAAP and applicable legal 
requirements. A Certificate of Achievement is valid for a one year period only. We believe that our 
current CAFR continues to meet the Certificate of Achievement Program's requirements and we are 
submitting it to the GFOA to determine its eligibility for another certificate. 

The preparation of this report would not have been possible without the efficient and dedicated services 
of the entire staff of the finance and administration departments. We would like to express our 
appreciation to all members of the departments who assisted and contributed to the preparation of this 
report. Special credit must also be given to the Mayor, the Members of the City Council and the City 
Manager for their continued support in maintaining the highest standards of professionalism in the 
management of the City of Carpinteria's financial affairs. 

Respectfully submitted, 

John F. Thornberry 
Administrative Services Director 
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TK Terry E. Krieg, CPA 
Certified Public Accountant 

Independent Auditor's Report 

Honorable Mayor and Members of the City Council 
City of Carpinteria 
Carpinteria, California 

Report on the Financial Statements 

I have audited the accompanying financial statements of the governmental activities, each major fund, and the aggregate 
remaining fund information of the City of Carpinteria, California, as of and for the year ended June 30, 2017, and the related 
notes to the financial statements, which collectively comprise the City of Carpinteria's basic financial statements as listed in 
the Table of Contents. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance with 
accounting principles generally accepted in the United States of America; this includes the design, implementation, and 
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free from 
material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

My responsibility is to express opinions on these financial statements based on my audit. I conducted my audit in accordance 
with audited standards generally accepted in the United States of America and the standards applicable to financial audits 
contained in Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require 
that I plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material 
misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial 
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the City's preparation and fair presentation of the financial statements in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the City's internal control. Accordingly, I express no such opinion. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by 
management, as well as evaluating the overall presentation of the financial statements. I believe that the audit evidence I have 
obtained is sufficient and appropriate to provide a basis for my audit opinions. 

Opinions 

In my opinion, the financial statements referred to above present fairly, in all material respects, the respective financial position 
of the governmental activities, each major fund, and the aggregate remaining fund information of the City of Carpinteria, 
California as of June 30, 2017, and the respective changes in its financial position for the year then ended in accordance with 
accounting principles generally accepted in the United States of America. 

131-A Stony Circle, Suite 500, Santa Rosa, California 95401 
P: 707-544-5684 E: Kriegcpa@msn.com 



er Matte1cs 

Required Supplementary Information 

""'''"".''"'' 1 accepted in the United States of America 
:;;nd the Budgetz,:y C11mparison 

r.::'ension Liability, Schedule 
Ile presentad 

s\crt,ements, is 
repo1iing for placing the 

that the Management's Discussion and 
Schedule of FuncJing Prog1·:;ss, Schedule of th~ 

Pern~ion Ccntributions 1:J:::ges 35 
not a part basic finarn:ie:i 

of financia' 

I have applied certain limited procedures to the required supplementary information in accordance with auditing stanclc'irds 
ge'leral!y accepted in the United States of America, which consisted of inquiries of management about the methods of 
preparing the information and the information for consistency with managerrn?ni.'s responses inquiries, 
basic financia! statements, and other lmowledge I obtained during my audit of the basic financial statements. not expn;;iA 

opinion or any assurance on the inforrnacion because the limited procedures do not provid·c; with sufficilc;ni 
evidence to express an opinion or provide any assurance. 

Other Information 

audit was conducted for the purpose of forming opinions on the financial statements that collectively cornp1fae the City 
C:1ipinteria's financial sta'lerr1enls. The accompanying nonmajor funcl combining financial statements, and actual 
·3chedules, of capital assets, and the intmductory and stc:rio:;tical sections are for purposes of additio1:a! 
analysis and are noi a required part of the basic financial statements. 

The nonmajor fund combining financial statements, budget and actual schedules, and schedules of capital assets is the 
responsibility of management and was derived from and relates directly to the underlying accounting and other records used 

prepare the basic financial state1n,'?nts. Such information has been subjected to the procedures in the audit 
tr1e basic financi:::i! statements and certain additional procedures, including compai-i11r1 and reconciling such information 

to the underlying accom1ting and other records used to prepam the basic financial stat3ments or to the basic financic:I 
stat,3ments and other 2c!ditional in accorciance 'Nith auditing stanclards generally 3Ccepted in 
United States of America. In my opinion, the nonmajor fund combining financial statements, budget to actual schedules, and 
schedules of capital assets is fairly stated, in all material respects, in relation to the basic financial statements as a whole. The 
introductory and statistical sections have not been subjected to the auditing procedures applied in the audit of the basic 
financial statements, and accordingly, I do not express an opinion or provide any assurance on it. 

Go\rr.2'rmnent Auditin~J S~andards 

In accordance with Government Auditing Standards, I have also issued my report, dated November 3, 2017 on my 
consideration of the City of Carpinteria's internal control over financial reporting and on my tests of its compliance with certain 
provisions of laws, regulations, contracts and grant agreements and other matters. The purpose of that report is to describe 
the scope of mv testing of internal control over financial reporting and compliance and the results of that testing, and not to 
provide an internal control over financial reporting or 011 compliance. That is an of an audit 
perf•7"_11ed in a,ccorclance with Gove1T1ment Auditing Standards in the City Carpinteria's internel control over 
fin 11cial r~o1·~\ng and compliance'. 

/~' J/'':.~.. ,~/;f /" 11 t bf.'· .. . .FV ,,. ~} i'~r.f ., 1.rl~-; 
erry E .. w\ndg 'l 

Certifie,~Public Accot1;1tant 
Santa 111<.osa, Californi~ 
i !ovember 3, 20 17 



flfi.!~',MAGEMENT'S DISCU;§SION AND ANALYSIS 

Ca1~ojnferia' s financial report presents 0111° discussion 
financial performance during the fiscal year on June 

read it in the Cit'/:: statements, whk:L 

HIGHLIGHTS 

all governmental of $13,2.2'> 
the 2016 fiscal Frngram revenues 

by $775,275 or 
$906,226 or 

while general revenues decreased $130, , ·J .4%. 

• Expenses for all activities 2,980, 190 increased by or 4.8%, 
compared to General Government and Public Safety increased 
$366,717 or 8% while Public Works and Recreation programs increased $237,699 or 
5.0%. Interest on term debt decreased $7,832 or 36.2%. The City's position 
therefore increased 133 over the course of this year's operations after 

all City operations &nd 

n:Jvenue from taxes invr;c;::tments showed a decrease 
1 from prior year Property taxes and 

taxes increased by or 5.0%, franchise taxes 
declined $237,625 Investment declined $183,262. 

rnajority of this variance, is due to the require!T1ent that year the book value 
of Treasury be to market. A year ago this mark to adjustment 
resulted in an increase in investment of $229,628. In the current 
adjustment resulted in decrease in investment earnings of $125,945. 
these, sometimes volatile, market in investment 
unreserved fund these adjustments are recognized as in the 
economic uncertainties reserve. 

Fund reported an 
to $8,671,406 

total fund 
of fiscal 

as of June 

ended the fiscal $2,478, major development 
fund which monies e:;pa set aside for future improvements. 

of $483,603 the end Ti1e City's other majo1 
iunds, Revolving and Measure A, ended the year wifr1 fund balances of 15'1 and 
$2,082,478 respectively. The City's other non-major governmental 2017 
with $2,608,519 special purposes. 

OVERVIEW OF NANCIAL STATEM 

This annual report of five parts ~ an introductory 
and analysis (this section), the 

information, and section 
governmental statistice1I 

two kinds of that 

section, management's 
statements, required 
combining statements 

The basic financiE~i 
views of the City: 

~;;i:atements are goven1mem·wide financial provide both 

statements are 
government, 
statements 

information City's status. The remainin,:; 
statements focus on individual the City 

City's operations in more detail than the government-wide 

3 



- The governmental statements tell general government public 
recreation, public 

as well as what 

each of which are 
statements. 

and 
future 

were financed in 

'i1e information in 
are followed by 
and supports 

n addition elements, we 
provide details about 
in single columns in 

Figure A-1 summarizes 
portion of the City 
remainder of this 

major features the City's financial statements, including the 
they cover types of information The 

section of management's discussion and the 
contents of o\' stataments. 

Government-Wide 
Statements 

Entire City 
government 

financial "' Statement 
position 

"' Statemei1t 
activities 

Accounting basis Accrual accounting 
and measurement and economic 
focus resources focus 

·~---

of 
inflow/outflow 
information 

All assets and 
liabilities, both 
financial and 
and short-tem1 
long-term 

Al I revenues 
expenses dmir,9 
regardless of when 
cash is received or 

Financial 

Fund Statemcnb 

Governmental Funds 

Tl1e activities of the City that are not 
proprietary or fiduciary, such as police, 
public work:::, recreation programs and 
general ac! ministration 

., Balance sheet 

• Staten12:11t of 1·evenues, rc;xpenditures, and 
in funcl balancc:s 

Modified accrual accounting and current 
financial resources focus 

Only assei:s 
liabilities that 

used up and 
during the year or 

assets included 

Revenues vvl1id1 i;; received during or 
, soon afte1, 1::nd ;1ear; expenditures 

when gocds or services have been received 
and payment is due during the year or soon 
thereafter 
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Govermm~nt~Wide Finarn::~al Statements 

used 
Carpinteria's assets difference 

net position. Over time, increases or decreases in position may serve as a 
indicator whether the ·financial position of the Carpinteria improving or 
deterioratlng. 

statement activities information showing d1e City's position 
changed during most recent fiscal year. changes in position are reported as 
soon as underlying giving rise the change occurs, regardless of the timing 
cash flows 

the gov13n·u11ent-wide distinguish functions City of 
that principally and intergovc~rnmental revf~;i1ues(the 

governrnental activities) from functions are designed recover a significant 
portion of costs through user fees(the business-type activities). 

The government-wide financial statements of the City are reported in one category: 

Governmental activities - City's services included such as 
the police, public ·works, parks, streets, and general adrninistration. Property 
sales transient occupancy special other taxes, user charges 
fees state, local 'federal grants finance these activities. 

Tl·ie fund financial statements provide more detailed information about the City's most 
significant funds - not City as a Funds are accounting devices that the 
uses to track of specific sources funding and spending for particular purposes. 
Some funds are required by State law sucl1 as the State Gas Tax Fund. 

• other are maintained demonstrs1t:('3 that the proper!) certain 
specific taxes and restricted revenues for U1eir intended purpose (such as U1e 
street lighting tax and landscape maintenance tax funds). 

funds are maintained sin1ilar purpof'.'.es but in demonstrate the City's 
long-term obligations as the of debt 

5 



has ty;:e fun:!: 

City's basic services are included in governmental 
and other financial assets that can be converted 

left tr.~,t available 
cletailed 

programs. 

information does not encornpass the additional long-term focus 
ro\atements, sidciitional at the 

statement, on the explains 
differences) between thern. 

The City Carpinteria several individual governmental funds. Information is 
presented separately in the governmental fund balance sheet and in the governmental 

statement balances City's 
fund, impact fund, Measure all of 

are considered to be major funds. Data for the other governmental funds are 
combined a single, aggregated presentation. Individual fund data these other non­
major governmental funds is provided in the form of combining statements elsewhen?J in 
this report. 

TO THt FIN,Er,NCIAL TEMENTS 

The notes to the financial statements additional information is essential 
more complete understanding of the provided in the government·~wide and 
financial statements. The notes are found immediately after the basic financial 

INFORiVlATiON 

In addition to the basic financial statements and accompanying notes, this report 
presents certain required supplementary information (RSI) concerning the City 

s and final to actual for the !~eneral 
revolving and "A" funcJ. The RSI 

section also contains schedules about funding progress of tl1e City's retired employee 
health care plan and schedules about pension plan proportionate shares and contributions 
to the plan. 

cor:1bining to earlier connection non-major 
are presentecl immediatr::ly follDwing thre required supplernentary 

6 



f\llJ'.11"'<~.lltGE!~fiENT'S DISCUSSION AND ANALYSIS 

GOVERNMENT-WmE Fl~~ANCIAL ANALYS!S (The City as a Whoie) 

position between 

Ciil~F:PINTERIA'S NET 

Assets: 20H 2016 2016-2017 

Current and other assets 7,40"1,223 $16,714,354 +4.1% 
Capital assets 20,247,899 19,580,644 +3.4% 

Total assets 37,649,122 36,294,998 +3.1% 
Deferred outflows of resources: 
Pension plan deferrals 395,475 +222.1% 

2, 1 058 +54.2°/i:, 
9,262,8fj4 804 +19.5% 

Total ii,;1~J:mties 11,453, +24.9'%, 

inflows of resources: 
Pension plan timing difference:::; 647,197 940,042 .2% 

Net position: 
Net investment in capital assets 19, 896 19,256,641 +2.6% 
Restricted 7,329,751 5,949,72'1 +23.2% 
Unrestricted deficit (260,945) 1,373,207 -·119.0% 

Total net position $26,822,702 $26,579,569 +IJ.9% 

the City's goverrnnental activities 133 to $26,822,702. 
the net assets governme1rt~1I c~113 represented by 

City's net investrnent in capital assets such as buildings, land, equipment facilities. 
The remaining 26% is essentially represented by cash, investments 
About 81 % of the City's total liabilities are represented by long-term 
pension and other pension retiree benefits as well as the certificates 

GOVERNMENT FINANCIAL ANALYSIS (The City as a Whole) 

uJet position. The 
pared to 2016 as a 

2017 total revenues 
increases 

increased 
revenues discussed abcv~; 

increases in 
grants. (See 

services, operatin;:;; 

tax including properi:y, 
ror services, state, 

The total cost 
a wide range 
administration 

and services in 2017 was$ 12,980, 
such as police protection, streets, public 

related services. 
7 

includes 
general 



MANAGEMENT'S DISCUSSION AND ANALYSIS 

The Sources of the City's major types of revenue and the areas where such resources are 
used is shown below in summary graphic form: 

Sources of Revenue for Fiscal Year 2017 

Charges for services 
14 % 

Sales taxes 15 % 

Governmental Activities 

23 % 

Functional Expenses for Fiscal Year 2017 

Public works 4 1
/. 

Slriu.ts15't.. 

Puk•B~,J 
Pollce services 32 o/, 

G1n1r;ilgoy1rnment 

~-

Recrealion 1 •1. 

Revenues from all activities increased in fiscal 2017 by $475,275 to $13,223,323. 
Expenses of all City programs increased by $596,584 to $12,980, 190. 

As the above graph shows, the City's primary sources of revenue come from some kind 
of tax. Charges for services account for about 15% of the City's total revenue stream. The 
City depends heavily upon transient occupancy taxes (hotel tax), sales taxes , special local 
taxes and local property tax revenues to fund the costs of City programs. 

The majority of the City's operating expenses are incurred to provide police protection and 
general operational costs of the City. Combined, safety and administration account for 
61 % of the City's total 2017 operating expenses. The other 39% of the City's 2017 
operating expenses were incurred to provide recreation, parks, street maintenance, 
landscaping, and lighting services. 

8 



----------------------------------
1\11,DJ\!AGEMENT'S DISCUSSION AND ANALYSIS 

GOVERl•HlllEl\lT 0 WIDE FINANCIAL ANALYSIS (The as 

Revenues 
Program revenues: 

Charges for services 
Grants and contributions 

General revenues: 
Property taxes 
Sales taxes 
Hot-31 

Public works/streets 
Other 
Total expenses 

increase in net position 

position, beginning, 

Changes 
Tabie A~2 

20'17 

2,309 
9,751 

1,751 
1,939,686 
2,503,821 
1,2ss,am3 

13,223, 

4,089,430 
3,847,0 
1, 71 
3,316,121 

13,833 
12, 190 

·133 

26,579,569 

$2,036,889 
1,588,945 

3, 142,567 
2,090,019 
2,379,75'1 
1,509,(377 

048 

980 
748 

,6'18,317 
3, 173,896 

21,665 
12,383,606 

364,442 

26,215, 1 

569 

Total 
hange 

-'1.2% 
+72.2% 

+4.8% 
-7.2% 
+5.2% 
-30.6%1 

+3. 
+6.2%1 
+5. 
+4.5% 
-36.2% 
4.8% 

6.1% 

revenues increased in 
economy continues to , . .,,,~.cn;c_, 

revenues indicating 
slowdown. 

The 36 percent 
City's investment in 

in other general revenues was from the fair value 
Treasury notes. 

Table A-3 presents 
general government, 

cost each of the 
safety, public 

all governmental 
in fiscal 2016. 

this 

9 

four largest programs -
and parks. 

was 190 compared 

the 

or 



MANAGE!\f~ENT'S DISCUSSION AND ANALYSIS 

GOVERNMENl" Fir'1ijJUIJC!AL ANALYSIS {The City as a Whoie} 

contributors 
revenues, the 

t2Dce1s and this short fall 
enues were: 

programs tllroug>1 
from general revenu 1e~~ 

sources of 

directly benefited used the :~,309, or 

Other governments 
and contributions, 

• The City paid 
other tax revenues 

T3b!e A~3 
of City of 

General 
Public Safety 
Public 
Parks 
All other 

organizations 
19,751. 

subsidized certain 

130 "public benefit" portion with property 
investment earnings. 

Government2;1: 

17 

$4,089,430 
3,847, 5 
3,316,12'1 
1,71 

13,833 

$12,980, 190 

$3,945,980 
3,623,748 
3, 173,896 
1,618,317 

21,665 

F'ercentage 
Change 

2016-2017 

+3.6% 

gr2mts 

taxes, 

increased 
;:.;pproximately the sam('>. 

categories of spendin~; 
4.8%. 

#!tNAL YSIS OF THE FUNDS 

As the City completed its governmental funds reported a combined 
of $15,413, 788 compared to 5,489, 796 at the end of fiscal 2016. The 
a net total of $864,543 out the general fund and into other funds. went to 
fund a $500,000 pavement project and debt service on the certificates of participation. 
The remainder was transferred to other special funds to subsidize their where 
revenue generation was insufficient. At year end, the City's general fund a fund 
balance of $8,209,802. Within the general balance the City has reserved $6,592,489 

asset replacement Public, Government ,,.., ... .., ... ,.,, 
contingencies ,593 the next fiscal year. 

major funds, the 
17 year with fund 

These monies are 
b'nciges, highways, 

e:nd measure A 
51 and $2,608,51 

projects 
other caph:a' and cannot be 

to pay for general 
funds ended the 

operations. In addition, the City's non governmental 
year with a fund balance of $2,608,5'19. 



--·--~·---

Fund 

Over the course of the 
budget amendments fall 

the City revised 
two cateoories: chanaes -.;;;J ·,.,y 

ummticipatscl reF1enues and and 
ov;::;rruns. 

Actual fund revenues and transfers in were 95, 735, 1 %, over budget. 
components this variance were greater than expected property occupancy 
and a significant decrease in the fair value of note investments. 

general expenditwf;;:::; and transfers were , 5%, the final 
budget projections. 

Overall, 
budget 

general fund balance decreased $170,090 more than anticipated in the 

Capital 
At the end 

Buildings and pool 
Machinery and 
equipment 
Streets and 
improvements 
Vehicles 
Construction in 
progress 

DEBT NISTRAflOl\J 

had invested ~~ 19,923,896 in a broad range capital "'"'"'''"H"' 
the City pool and 

Table 
City of Carpinteria ~Changes in 
G<:ipital Assets 

Total 

2017 

,316,888 
1,069,087 

'13'1,335 

5,024,404 
176,664 

2,205,5'i 8 

6 

$11,31 
'1, 167,297 

'159,227 

5,242,434 
164, 

1,205,887 

(including and 

Totai 

Change 

6-2017 

-8.4% 

-17.5% 

+82.9% 

This year's major capita! aisset add~tions included: 

The City asset financial activity in fiscal year as the City 
to facilities, ·/,s!·:icles. 

11 



MAMJ:\,GEr\llENT'S DISCUSSION AND ANALYSIS 

Details on capit21I asset 
basic financial M''°''~"''"~' 

are shown page 25 of this report in notes to the 

year 2017 had to be capitalized 
under the City's I policy requires 

account for, depreciation 
type capital assets, :nfrastructure systen: ,, 

the City include systems with 
sit least $ 50,000, costs incurred or expand the 

infrastructure 2002 will under this policy to be 
assets, 

The City has not or reported the estimated and or historical costs 
infrastructure assets in service subsequent fiscal year 1980 and prior to 
City, as a Phase 3 I Government, is not required to do so accounting 
principles generally accepted in the United States, 

Debt 

2017, the City's only long-term consisted of $1 
of participation the City's Corporation (a blend::d 

unit) under a leasing with required debt servic;:;e 
payrnents been made as required in fiscal H, Further details on long-term debt 
are presented in notes the basic financial statements, 

ECONOMIC FACTORS f\IEXT YEAR'S DGETS AND RATES 

For the 2018 fiscal general fund revenue projections have conservative 
compared to higher revenue projections in the past 

£Ji:;neral fund revenues 
amounts, 

expects that gener21I 
18 by $1 ,461 ' 

projected 

revenues will 

more than fiscal 

GJeneral fund spending 

• General fund 2018 appropriations are set at$ 9,372,395, This is $714,62? 
more than 7 expenditures, In fiscal 2018, total City spending is to 
be $1 '7.5M or more than 17 actual expenditures, 

CONTACTING FINANCIAL MANAGEMENT 

report is designed 
with a general 
for the money it 

flne:1ncial information, 
, 1!5775 Carpinteria 

our citiz:<::ms, 
the City's 
If you 
the 

12 

customers, investcrz:i 
to demonstrate the Citv'''.3 

this report or 
Director, City 
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;:,;'':l:ETS 
Cash and invesiT•1,3nts 
Taxes receivable 

Accounts receivable 
Due frorn other governments 
Accrued interest receivable 
Prepayments 
Due frorn other funds 
Inventory 
f\Jotes 

General 
Fund 

CITY c.1,:;;;.P~NTERIA 

Sheet 
Gv"J·srTm·1; nial Funds 

2017 

Deve!opment 
impact Fee 

Fune! 
Revolving 

Fund __ ., ___ ., -----~ 

825,036 

217,626 
100,000 
27,203 
16,478 

138.394 

$ 2,793,032 

324.003 

362,739 

842,822 

Measure 
Fund 

2,082.478 

Other 
Go11ernme11tal 

Funds 

$ 2..60 i ·' 97 

7,331 

Toiai assets $8,830,392 $ 3,117,035 $'1,205,561 $ 2,082,478 $ 2,628, 154 

LIABILITIES 
Accounts payable 
Accrued liabilities 
Oeposits 
Uue to other funds 
Unearned advance~, 

Total liabilities 

DEFERRED INFLOWS OF 
RESOURCES: 
Long-term notes receivable 

Total deferred inflows 
of resources 

BALANCE:o: 
Nonspendable 
Restricted for: 

Cable television access 
Debt service 
Infrastructure projects 
Streets 
Fl,ecycling 

Committed for: 
Capital asset replacement 
Economic uncertainties 
Special projects 

Unassigned 

$ 123,014 
130,044 
367,532 

620,590 

16,478 

179,242 

1,048,850 
4,447,500 
1,096, 139 
1,421,593 

==--= 

$ 6,444 $ 79,412 

307.750 
138,394 
953,604 

314, 194 1,171,410 

___ 32_4,003 

___ 3_2;.c..4,,003 -

2,478,838 

34,151 

$ $ 

~-~-·-----

2,0:J:?,478 

6,773 
12,862 

19,035 

19,326 

183,030 

2,153,286 
252,877 

Total funcl lJalances 8,209}3.Q?__ 2,478,838 34, 151 -- 2,082,478 ___ 2.c._,6_0_8"-,5_1_8_ 
Total liabilities, deferrecl inflows 

resources ancl fund halances $ 8,§30~92 _ $ 3, 117,035 

Total Governmental Fund Balances 

Amounts reported for governmental activities in the 
statement of net position are different because: 

Capital assets usecl in governmental activities are not 

:); 1,205,561 

financial resources and therefore are not reported in the funds 
Tl1e net pension liability cloes not require t1·1e use of current financial resources ancl is therefore 

not reported in ihe funds 
Deferred inflows and deferred outflows of resources related to the net pension liability do not 

require the use of current financial resources and are not reported in the funds. 
Some assets such as long-term notes receivable are not available for use 

and are reported as deferred inflows of resources until collected in cash 
::::ome liabilities, including other post employment benefit obligations. certificates. compensated 

absences, claims, and accrued interest 2re not due and payable in the current period 
and are therefore 11Gt reported in the funcis 

Net Position of Governmental Activities 

See accompanying notes to the basic financial statements 
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$ 

$ 

$ 

$ 

Total 
Governmental 

Funds 

217,62.b 
950,153 
27,203 
16,478 

138,394 

17,863,620 

215,643 
142,906 
675,282 
138,394 

2,125,829 

324,003 

35,804 

179,242 
183,030 

2.478,838 
'!,'.235,764 

252.877 

15,413,788 

19,923,896 

(6 617,33'1) 

626,702 

324,003 

___ c.:.(.2cc;,~48,35C1_ 

$ 26,822,702 
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C~ITY OF C.£1l~PlF~TER!,;&, 
f'1:~1:::;r.:mciirr11'tjc11~ i:rf ~~"le: ~;t'tlt'tr~m";;u1t ill' 

Exr,lt!~·1rJ;itm·es amci Gh>fl!rti~]IJiS il'l 1:::1t.m~~ iffii"'1~<£~n,t;1~1JJ 1c1i' 
G1)'1lio:s'm'l"•M'<1l:"11I r::~ir,dfil b,. th~ S~:<11t~1t11p,n:;; off ,c,,,;,,'Uv!lti,11'..s 

:Ft.l'i' Uii;,; t~il>:t'.:~~J Ya~1r E'.rrnwl~,i:I ,J:urn" W"O'.? 

asi:lets ii;:; a!loc:arled ov~:~r H111ll!~rr 1E:1:1r!imcaLc'ld U:i»el'1:1i l~ves "'"' 
depn:~ciaUon expri:11~<irr:1. This is, 1he1 z1rrmunt 1Mhit:~1 

r&XCl:Jr::'ld l\Jte)pied&~iflfi <$~1,f:l:~,!?'41> 

(yth!~!' oin;;lc,ymtTnt tJern,;Jfit ebl!g8tkms r~tn': li,;;i 1biWi~1r:;s th£!J! do no! r~iquimi 
th1:: 1,m,1s of cum:ml t1111anci:;;i~ r~~sCr1.ri1c1313 enrJ ~i.re themtcft:l n:::Jt re~1::=vrtecl ir~ the l'W'!C!8 

~:i·rca:::r~'1f·~1rJ~;, 10'? 11'"'''"''' '''""'1·1,»'11 d~[~b~ 
but 

·1rrn~meis1I 111isr:mn,,es to go>Vlt'imffu~:ntai 
J\,,,,,,,.,"1'-"'·'",,- 11 " li:abim:ure:s i111 tl1J1;\ sh'Xi('lfflent oil' 

01 19([ flgS'{')!(S. f:{1!i'lpfii'.fffU:1nrs Of cli!ibt iS i.:MI r'"lr'"""'"'·<'.ill:o 

in t!w: !iJOIJi:,1r1um;intal fond~,, but 'the r1ei(.)~lyment r1~(:1t.1G1"'''' lt,,1b;1m,~1~ in th1:1 
~"ial:mou,z:nt o'f 11.3i E'llSIM~'ls. Th~i1 is, the f:ll'\leiunt ,of debt ''"'""h''"'"''''"'J''"'·''' 

thin: l11!1 !h1,;, !eir:ir-r::!S anf~ een'l:iftc:e;t121i:; 

(~t~angt£~3 L1 ·~J'H7 ni?t n1>1mc.:rr'1>il"l 

rnJil rt0>f,Jor1.,,3i:J in tl.'N:l 1furnj~. 

Ll1'i~'t?1rr1c:iit:'I inflt:,1'N:S: i:mi:J rn 1!f!O'.J,1S of rrg,noun11s;g ns;lal0rl to N'''"''~'1 m1ro."> ,,~::;r. no! n.11;sl'C1 crnr6nt 
'tinEJnc~~i! 1'esop1.J1ces, and arrt:: not repot11"Jd in th 1:~ fundt:;,. 

Sowne e:•q:;1f:1:ns,a;;: !n tl11:: .stal&:nwm:[ c1~' l'1c:tivi!Lk~s 1'or rHJ1n»:::tml111"ul !l.:1;~b~~m~:}t1i 

s:u(;i'r! as c,D11np<.;imiated i:1bsl!.lnc1;;,i:, cJo not 

!1-:tt~nsis2 BJccrued on lon"J-'it1rSlm~, d;;1b! !s n~1r:;.'.'.l1JnLte+d Bt1 an '"'xp12ms1z, in 
lhr;1 slaij:ement 10f titG!lvild~:>s, Ddi is r0K10fl13d Jn tht1:: funcl:n: Wl'l~m 1:iu& 2tn1d piy:e!:J!I!'; 

(1 



GITY OF C1t~J~P!NITERIA 
the Basic FiE1am::ial Statements 

June 21J'!7 

Entity 

C:C::;rpinteria is a municipal 
The accompanying financi21I F.i::':tc:;1T1ents 

which the government ;onsidered to 

The Carpinteria Public Corporation is a legally separate Corporate for which 
the City is financially accountable and it is governed the elected City Council. The Corporation 
was formed to provide a method of financing public improvements. The financial activities of the 
Corporation are blenclecl with tllose of the City and are reported in the City's governmental funds, 
and as capital assets of the and debt obligations of the City. A facility and site \ease 
receivable of the Corporation and a corresponding lease payable of the have been 
eliminated from the accompanying financial statements. 

Statement~ 

financial statements (i.e., the statement 
information on all activities of the City. For the 

has b[~cm removed from the::;:.e ftatements. Governmental 
taxes and intergovernn1£:'ntEil revenues, ans 

which rely to a significant on fees and 
functions which are reported as business-type activities. 

and the statement 
the effect of interfuncJ 

which normally are 
from business-typH 

for support. The City has 

The statement of activities demonstrates the degree to which the direct expenses o"f a given 
function or segment are offset by program revenues. Direct expenses are those that are clearly 
identifiable with a specific function or segment Program revenues include 'I) charges to 
customers or applicants who purchase, use, or directly benefit from goods, services, or privileges 
provided by a given function or segment and grants and contributions U1at are restricted to 
meeting the operational or capital requirements of a particular function or segment. Taxes and 

items not properly included among instead as general 
Separate financial statements provided funds. Major individuF1! 

funds are reported as columns in the fund financial statements. 

:;J>.wemment-wide financial statements are the economic resources 
measurement focus and the accrual basis of accounting. Revenues are recorded when earned 
and expenses are recorded when a liability is incurred, regardless of the timing of related cash 
flows. Property taxes are recognized as revenues in the year for which they are levied. Grants 
and similar items are recognized as revenue as soon as all eligibility requirements imposed by 
the provider have been met. 

Governmental fund financial statements are reported using the current financial resources 
measurement focus and the modified accrual basis of accounting. Revenues are recognized as 

as a1,e both measurable and available. Revenues are to be available when 
are collsciible within the current or soon thereafter to pay liabilities of tl1e 

. For this purpose, the considers ravenues to be available if they z.re 
collecter) vvithin 60 days of the enc! tt1e current fiscal Expenditures generally are 

a liability is incurred, However, debt service 
as well as expenditures a:::r,;c:nces and claims and 
recorded only when is due. funds that do 

rneet the availability criterion for recognition as revenue in the governrnental funds are classified 
as a deferred inflow of resources as those resources are not available for spending in the current 
period. 

18 



G:F CJ~tRP!~JT1E1f~IL~ 
i11,nob~l2i 11:0 th~ fEl.asi11! fim~iff~ir.;i;rul Stt~tt.®m.1am1m 

.Jtme ~ic11, :Zlin7 

C~ M'filiillJ.jiU.lJl'Gm®111lt f!QJC::t11B, B<i!Si:!I o~' .Art11;011m11Li11g, iiind 1Flm11nt";ial St@ru:errmmt ?1'®S~ntntl<on 
!(C1:imi~:l:rm1aiiDl) 

saies transi1snt occupancy taxes, and 1nterest ;s;i:esociatred with the 
e;urrerit period <fJ.ff~ aii considered to b'9 tc; zu:;cru:ait 1arn:l so have been 
<S1s revenues of thr:!: current Al~ ol:h·1::r rie»ff~nue ~!J::1ms <!Ina consiclert}d to !be rneasurable 

av:ail21t1h:1 '<1\/hien c.~1:!1h is r1e1;:;eiv•ad by Hve government Th:a City reports the 

The 
resources 

funds: 

The Devefopmerlt Impact Fee 
City and restricted 

operating funct !t accounts 
fc,r in another 

assets. Thie A fund is us1~d to account for a!locatirn1s made to the 
by Cm.mty for us.e: in street r·elated ,.,,~,,,,,,,,,,,,,.,.," 

grants ancl a!iocat!ons made to by 
and 

J\s a rule th,e effect 
financial statements. 

government-wide 
of taxes and other 

other of gcivernment these r•n;co~i"I"'~' 

rm·,..,,,,,.,,un revenues report~d for the: various ·(unctions conc;smed. 

a;ssf:";1:1sir1ents. 
ganen:i! re1,1f.mues rather than .;;1s program revernJeG. 

msources afe 
rewenutr'lS inciucle al! taxes, 

~nterest accrual 
!nvestum'iints in the be invested !n other in~,ff~stmerit~; 
accoudance with the trust lnvestnnents of the ;:ma reported at 'fa1r value. siate 

Investment Pot)i operates in accordan1:;i::: w~th ,,.,,.,,..r,...,.,,,.,<:,,~."" s~ste iaws and r.agu!ations. 
'"'"""""'',,-"'"' value of the is the same as tile fair value shares 

The Cjty is a.uthorized its mosl: recent investm~nt California 
Agenc;r Investment insurr::id 

perrniUreoi Caiifomia Lavv irr11estmenl: policy 
any investment in z:•ern he~d to 

lrnvestments in the debt servic1a fund are permitted to 1n other investments in 
'•Nith the tn.1si a:;:;reernent lnvrestments of the are r:epor1tif)C~ at ff.l!r value. The Sts1te 

Trei2Jsurer's lnvestm1e11t Pao! operat1.es !n aocord<:mce wi~h appropriate state ia•us and 
Thei va~ue .of the poo! is the 6131J!1'1e as t!11e ~.Ja!u•a of tile shares:. 
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Note 1. 

D. 

Notes trs 
1JIF CARF'i'!i ERtA 

Bc:1sic Finmue~C;';'. (~tatemen~s; 
",me 30, 

Summary of Sigrtificant Accoumting Policies [Continued) 

Assets, Liabilities, and Net Position (Continued) 

between that are of ":1112:noements at 
the end of the fiscal year are referred to as either "due to/from other funds" , the current 
portion of inte1iund loans) or "advances to/from other funds" (i.e., the non-current portion ol' 
interfund All other outstanding balances between funds are reported as "due to/from other 
funds 

AC:vances between as in the furn:! fo·1:::mcial statements, are off:/;,1 a fund 
balance reserve account in applicable government funds to indicate that they are not available for 
appropriation and are not expendable ava'1'rab\e financial resources. Al\ trade and property tax 
receivables are not shown net of an allowance for uncollectibles. 

taxes are k:iviec! as of Ma1ch i on property values assess;~;d of the same date. State 
sb:rtutes provide that property tax rate be limited gene1·ally to ont3 percent of market value, be 
levied only the County, and shared by jurisdictions. The County of Santa 
Barbara collects the taxes and distributes them to taxing jurisdictions on the basis of assessed 
valuations subject to voter-approved debt. Property taxes are due on November 1 and March 1, 
and becorne delinquent on December 10 and April 10. Thc:0 recognizes tax revenues 
in fiscal year in which they are lhe City. 

3. Inventories Prepaid Item::;;, 

All inventories are valued at cost using the first-in/first-out (Fl FO) method. Inventories o'f 
governmental funds are recorded as expenditures when used or consumed. Certain payments to 
vendors reflect costs applicable to future accounting periods and are recorded as prepaid items in 
both government-wide and fund finEJ(lCial statementf::; the consumption method. 

4. 

Capital assets, which include property, plant, equipment, and infrastructure assets (e.g., 
bridges, sidewalks, and similar items), are reported in the applicable governmental-type activities 
columns in the govemn1ent-wide financial statements. Capital ass.ets are defined by the 

as assists with an initial, individuc:~I of more $ 3,000 ($:30,000 for 
infrastructure type and an estimated useful lif:c' in excess of year. Sucr1 assets are 
recorded at l1istorical cost or estimated historical cost if purchbscd or constructed. Donated 
capital assets are recorded at estimated acquisition value at th1:i date of donation. Under the 
GASB 34 Implementation Rules, the City is classified as a Phase 3 government and is not 
required to record infrastructure assets existing or acquired prior to July 1, 2002; and the City has 
not recorTied such assets. The costs of normal maintenance and that do not to the 
vc::lue of the asset or materially extend assets lives are not capitalized. Major outl21y:3 for capital 
assets and improvements are capitalized as projects are constructec!. 

Property, plant, and equipment of the City are depreciated using the straight line method over the 
·followlng esti.mated useful lhtras:. 

Asse:is 
Buildin9s and improvG1T1snts 
Public domain infrastructure 
System infrastructure 
Vel1icles and equipment 
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ClTY 1:C1!F C.~M::it.IP:l!lrr!P.;RiA 
N11,r;i1tfJil?i to tlhe Ba\ll:Gr; w:11u:11mr::ti\1itli St1art.i:ml'IJ1Jl!~':Jtl!li 

Jm1e :;i,111:, ::i!G'i1' 

It ~s tf"i,e gcwermnenf6 po!~cy t1:J pern1l£ k)ut tHliUS!i:'!d 1/r:tc.atkx1 and 
sic:0< p:siy benefrts. Th'.':lre i::s: a, s~ck k~ave \')~n11~e the 
d1Jc1:$S havr; ~1 pcllcy ,tQ1 p&y certa~n t:l;ru-io:urr~s 1when emr,Jkiy1~,es s1eiparate l'rorn ::::.EH1/~:c~e wi1th i[fl,e 
~L\~~i v&1c::~tk}n p~J}:' t71:n(H s~c~k. ~eave ~~. ~~cc~·l~e:d yvr~er1 ~ncurred ~n ~ra~ 

'"'"~'"""''''"''1 stat(:Jmen~s. ~hE:•se <EiiT!<J:1.mts ls r1eporteid in th~:: govemmisntai 
thi1::ly hav1.e matureci, !'or as ::i: resu!1t !JI' and r(~Urt<:1·1~ents. 
rE,ports a~ a iiabmt}1 in ~tie gov1eH'Tffl1(;.H1l \11kilfi tt;.;ised upc1n 
1:::omputaUons, a.n estimate its obligations for cAther post ernpfroyim::int t;ene:m ot,uc1.atK11r1,s 

errip~oyEJ1~ n:'1:3cllca1! Gern~;rai fund fimu1ci.al nssor.m~(~is are us1:ioi 
the City's r11et oU"il~~" pos~ empioyn-1ent b•::i11itrfi!t 

¥.li" ~~Gn5~~;~5·~1~.. For pc.,::~L·pr.~s~~s uf th·e net per~r:rion 
nasrmn::~es ~mi\:.! inW!ow:o:. resc1un::;,21s, re!;~~ed t10 rYens~ons, 

;nfom1:;;~i:km about the fk!w:;;~<.~l'i/ ni~~ posit~on of the Sit.at:;; Ca!iforni.£ Pub~ie 
'°''·"''<;:.Yfo>li'll'l (PERS) and to CH' de,duct~m1-=.; ti"ie 
detc7rirnint?.!d 1Jn the sam~: •1::his purpose, benefit 

wh1t'.ln dura ,and pay1:?1b!e In 

'1'' J. 

terms. !nvestn11enti~1 

'''"'""""'·'"''''"' obHgatiom1. 
at f;£1ir va!u~:~. genera:! ~::; 

!ri the govemmer:rt~'ln.«id1::i finan1:,;ii-:1! statement!:;, eJ11d other 
···"''"v.~1·.,~,, .. ,1 fc]S tiabmties in applfca!o!~? "'"' 11 •11 •0•1'"',.'"'"'" stat1am1ent 

i,,1Jn:~ rr.*ported in 
honor constraints about 

T!·1,0se 1,;!.as:sific;atlons 
'21nd (5) :G1ffKJ~.m'its. 

to ti!-:?! com1,zirted such as 

'far 1g~•hle;h 

( ·1) nonepend:::1f:o1!1a, (2) 
Nons,pern:lab~,El annouint~1' 

Re$trk::;t1"!d a1mo1cmt~.:i 1nd,ude tho::;e am1ounts. 
plac:ed o:ri ·U11& ui:•fi of th1::i resr,1ur~>es 1£1n~ r::ixtfffnaillly rJrantors, 1crlr1eff 

laws and Conrm1iUei:~ an1mmts ari::i itiose: that c~m only be use;11j fc;r 
Such ec1111r11iUed arriounl::s n1e1y b~ 

t11e City Gourn:::tt Assl~1ned arnounts are ::-i.md 
intent to be 1o;r a ::.;peclfk::: 8S .-~e:·«r.co,,rm 

1;::1,.1ram1"' Seivices 1.:ir Manag1er. amoLints 1airs tlu~ residua! 
1n the !~1em:JwiEtl fund. "!hs Counc~! tha:t 

Mr:ma~;er irx· Diractor of' author~ty ei~J;e1bHsh, 
or modify •£il'.>signedl amounts. Go:rnmitk-::d em1c:1.m·tt~:.; may be 1es'tabl!s~1ecl, or 

resc~rn:led !:,1y the adDpt~o~1 a n.:;;so~uticm of "(hie City Co!,,mGi1L 

1&Xp•:inditu1re~ a:~··e for urm".lstric;:,sd (i'.:wirnm!tted, assigned 
1.m1,.:1s.r:v~g111::d) a1rn11:.Lmt.s ein:i av:siHab~e, c:ons~d•i:ms tl1a!t restricti!id annm.mts to 1'1av11~ ~:»i:~·en 

first ii~fl'M•:~1 expendltl.ires :ana 'lfih~cl"r, any clais,s unre:5tri1C'tl?td ·furnj bc:!i1'm81~1 
u!:led, City consj11'.:ien:t cornm~Ued ;~1m<:iunt~; 'lllIOU~l~ l::i:~ ri::::duced follovtr.?,1CI b)I a,;;sign1arJ, .~,~lI.l 

then 1,,m:e1i~signed ©i;11otn1ts. 



en~,, CH.;: Cfo~fl;m'iT1n·~:::~~t1JJi, 
Nc1~(~'ir. 2c ti!·~e; Fin11111ro11::illiV St:~lit1~~ii"llifmi\\lo 

,h.lflllli 30, 21!11f7 

totaiJ data1 ~or 'lr1,;; y1~.r;;r l1a1.;·1& i'.'le€11n pn~s1;:;nted in ord~:ir to 
jri net posm.o:rt .~,,iso, arnciunts pnr::.isem:ed in 

rt21v1e b98n to bia con·~isltf>i'lt with th~ 1:;urreli1'rl )f'\~C1r pn9senbatifm. 

,J!ii, Expia1nif1~io1011 t)'~ C1ell'l:S1i!1l r.w1,-1111~ir,1n1:::e!Ml bel:iNf:l!\13/rll 'thlBI 1Giei''ll~01ll'nm.~in1t:r:,1! Fuiwd Bal<!H'lce Sliu~et 
and t~u.;, 1G.f.!lw1erm1rnenlt··'lf!fklr;t1 S~f:l3!l1:1l':m11erat {1'f ~11~~"~ F'l::ll~~i'Uo1i·11 

Tile 1gove1Y1mentai ·ft.mi::! b:a~2ir1ce sh:i:iel includes> tri:iccirn:;ilis1tkm betwe~:in f:ia!anc~9 - total 
nr>1J,,'lll'YH'l'll.1" 11·:i'~IH funcl:s: GJ'\C! :activftl!S!S "'!'.!\ reported in 'tlf 119 gov1:m1m1I:Hlf."" 
11i!ida staternents o·f net naconciiia~lon that "'"'"""'"'1"''"':: 
are not reeiciurces and in the fmtds." Th~'i'i d<~t"11il9, 1.Yf this ~$ 
•:::li'J'ferenc11:1 arf.'> as fo,~iows: 

Capit.aN assets 
L10ss: 

Net s1dju:strm~nt to incre<:i:se 1t1eliance - tol<a! ~~iov1tmHnff:mP:aff 
t:o arrive t::ik net oc1sff1r11Jn - govemmeni'ai :~ctf'~'itkw;~ 

i·\noU·ut::r f!:t!f:m1:ent .::1/i' thi:i recondlh:atk:m exp!ains t~ltillt "1t11:1<11'.J-ll'l'l·r·1y1 

in Gl.<1UT1:.mt pewiod cmd are i:!t13r>:if!ore ncil: in tine ftffK~s. The 
$ diffl'~~encc~ fi:s. 1~1s i'o!hJ1if11g: 

long~Tc-:irrn Debt 
c,i:1rti1ic;:,1tf:ls of 

!'1~f::•\: io ofo;7c::r~ir,:i;se fund ba!:;;mis:e total !J0'1re,n11nt:;ntB1i 
Fund:'ii to ;;:ffrhm st m;it - govemmentai activities 

(170,000) 
(84,52;3) 

iEf,, IE:;q:ill<Ul!~~'tuq:m of l)ii1ff1~1re1~Cl!ll8 be'tlltf!l!f:li1!11 t~riffll IG\lf)'>{11l\J;Umr~1i11[~! e1:1lJ!!i1!d ~,~ai~:em11f:ll1Jit 0)1' 

f:'~,m1,ri~1u1e$, ii:2e~1e~11di'km·1!lli,, ~md Ci'i~mg1:Ms !lr1 Fund E~a.lv11~~'!11i1!iil th~ G1J1'11J11lnrr1m1&!!11iMllii 11r.!~1 
S1t~ten1A·1lim~: (!)\' 1l'il,1ctivitftl,'J!'!l 

$t,~:;item0ni: of P?:Vt~m.1es, expendittau"e:~, and 
bet,rJeen ne·if t~t:1!ances ~ tot;sf and 

'"'''"''''·"'''''"'''' fn rt6'l· of gm1em1n1&nta! as r·eported in ~p;:rv1~>1mrn1;;,nt~v:rid 1e staternent 
One ,:::ii\'i!!rni~mt of thav: n&conctiis:tkJn r~xp~a:il'1;s H1<srt G1011emnM:mtal ftmcls capUal 

as 1sxpr:inditum~r;;. HD1<:!\i'ev1er, irli statement of' activi~les nwl! cast r::sf these ass1~1t!; is 
.a~located ove~· estfm.:.1rted useful E1f1d ;,~s 1axpensi:a. Th1:3 detz1Hs of 
·~his$ '.J'Hl1, 14"1l ~nti ctl°l('!ir .~.i~in!fi:~~nt comp'Cm1ants of ttlr~i differern:;i;:, 1:;1re :as ·r·rt,,,,,. .. :,,~"~· 

C:;;1pit:e1I Ol.J~~ay· 
Depn'ilciz:t!on e1xp~ns·e 
iFl,:epayrn·ent '1::>f ~cm~H.ei·m i:lrebt 
()PEB :e~q:ienses, 
C::harrg1e in net Eabmty 81!1d ice!atr;;di 1:l•B!feff.;~d rh?oms 
rJti·~er ~tems 
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'[3132,941) 

1eo,ooo 
(20;9,604} 

'1 
~~~~1£Lill 



CITY 1Q1f c;,,!';/,PffiN'lf.l~GA 
1Nt)1J;,~,1s, to U1M~ it)~Ui1·i 111~ ~;;!m;im1~i:l1ll (''Jit:i!·~,~m1,;r1~ti~ 

,J1.m1>B 30, io·r1 

budfJre~s F.lf® on &1 IJ:;m!s cif c~1ris!stent 'Jliltini 121cGeptad :?!Cf}Citmtln:;; 
!l1::1r e:1!t gDVE1rriment<:1! excr?~pt debt siatrv1o.:i funds. la1ps,1a at fi~11cJE1l 
Th1i:i appropriated ~i:1 l.Jy· fumt 'function, and depa1rtrn1enl. Tl1e 

kq;'Vtl9~ CJi 
a1pp1ropriadion:s} 

G1Dn~a:,1 2Jt 1A1hich e)i;p,9m:littff1~1s may not 1exce*:id 
~s i:h:~1 ·runcl [5v1~i. of appropriP.11ticw1s d1E:pf::rl:rrH:1r1~s require 

Ma:1nag!~~'- tlepar~tTientr:; rns:y t11a nH::1dr::i by 1n,c1n:.;i•··1::m1 

sevrarai suppi~rnerita 1l budg(:rdll:uy .appropri~tkm::JJ 

'"'1'"'''"1'"''''·' appropria1~~om:; rniz1d1e1 in t!~,,~ Genera~ Fumj 'Nt:f13 Ern:::wrrif::ir,ance 
ln 12xpendi'tur•es (ax,nlud~nfdJ trs:m!.r!'Eff:s ciut) in i:lu:1 

»Jf Vifeiy, sim:l spaci:Ell r1"='1l®nue l'u:ndr.t .ancl 
v.!:t'K~!i!l1:td'l:K! lhiriir 3~1, 841 f:l:Jid 
TIY:'!s1::; 1,:;iv~r i::rn:pern:mures were.::, r~mded "'"'~'"'''"'''"'~ ftmd b'91k~rn:::•ilS. 

[itis:1c1c1sits and at June 30, 20'! I" consis!:ed ot' the l'tJ~~o1vvrn~1: 
i'·'l"~l"'ll.<:c,l'I d(Slmanid deptMSi!tS 
Fi:ici!ed irrv121~.tffo1.E!n~s I! 1w1311s.;tment Pool"·Li'\~ F) 
Pool1::;1d inv1E1stm<:H1ts Treasury Nct(~s) 
invr~~strn:[·mts vi1it!1 (rt:Sh~1es 

Tota! dsposits and inve:eitrnerrrt1::1 
C:i.u;;.todic.iJ C:12;c/N Gus10oi:He! credit ri~3k ll:' t!1,e 

f1ZJ[Uffied 1to ~t This Crny\i\ 
i:heiy Sft(01iH be 

tlmr:~ certificates of d1::ipos~t 

fior (~Jrl:iposlts is !:ha~ v11ill 
cir coi!~?Jl:eraii:z1sd with Unit.E:1di 

y-:e:~1rs. 

:Gi1l3\d~t. 
Junra ;~\O, W'!i'.7', $4,26~:i,,3:J7 th'* bank !::1.aio;11!·r~~?,1i.ii 1of ~t; 4,fi1 

o~' !ess than ttm::Ha; 
1Jll<.'1lS ('!XIJOSEl(:r to 

as foi!o1;Ms: 
Uninsured and coi~ra~erai !ii1eld by 
.but net in t.he City's 11f,ll1ne: 

~iwes·(rr1t:..:inl:s ~ l!i:.t June 20f7, tha 

~ n'1r:asf.r(;,Emt 
~,._,,,,....~-~~~ -- ~ 

Sf:ate invest!W~rni( Pool 
Treastff}I' Nokes 

Mutual fund 

Mattfflkies 
----,~~;,;91:a9e- 1~9~1~aa~~~-,-· 

2frl years 
10 mon~hs 

itn',ern1.st f?·edr£:> Risi( - IV3 E1 rtHei12ms of Hmitinsi its '8ixposure to fa1!r \11s;iui;1 ~o::I!i:i~s m·isin!J frorn 
lnt~:\lrr~st n:::1:lE1s, ttw.:; l1wsst1nen·1 [~nriE:§, the invesM1rer:;1: p:iJJrtfolio to the· Sts:·!)?.1 cri 

.,,,,,,:,.""""''"~'' Loca:I ,l!t{l'ency inviastm:emt ;;;u:ic:! to Tn3<a1Gi1Jry tims and notes 1Nith 9 m:a1turit~1 of 
~iife yei,::ffs or t1:;s~. a1t £Ira timE1 o't punc:ll'E!se. 

Cr:!'KJit ·· The City's 
by nEitiorn21l~y 

'fir.mi::ls 1Nert,;J umr.:rted. 

is to limj!; ~rn:vi;:i,:;trne 1f"its tc 1:hos® that are ~·ated in top 1:11«0 rG~·redil: 
rn:itnng 01ga1riiz:;;.:ittons. T~1:r1~ a:11vesrm1enf: [n LAHr:: e1no, mutual 



1CITY ij)~ CJ:~R::!F ~;11rrc1Rlt,fi 
t~k1ftf.'~ tc~ ~1'~ 1~ 1B'·ill;)!'.!1i:::; 1i::imtn~:i:;;i\! S~<J1:i,i1~nue1n~J13 

.Ju!llll! 3f0, :~O'u "'I 

Gu~;:~odi,;;1~ (~mdil 1"dsk - F;111r 1il1n custodJ;·,! credit ri:;k is th•JSJ r~::t~1. in t!"ie 1EWemt :(JI' th13! 
·faifo.me ci'i' a r.xam1lerpa:ty, Cily wm n.;~,t iJ(:I, to n~,c;:;c1ver th1E- 'J8~l1e of its in'1leiltm1si1Jts or cc:m:1:1:c-:1 1r~'l;1 
31B:.::urities that are in the pariy. The irnrest1T1Eir11t ~~p~c:ifies t[·~i:1l: 
~:w;cw·lties 1;1re to br~ held by 1E1 ihird ot!1t:ff than tt·je , ir1 the Ctliy'~~ n::i;nm, ·whe11E'v1er 
possib!·~. inwa:strnents ln the !../lrJF 8rKi rnutw.:i! 'itmd ;;ins not sul2j1e•':;t to .. ::::usto;jJis1I risk a,s an-:: 
no\: e11kl1ance;d t.y ~>p&1;::i\'lc sectffi[ies" The Not19s ans1 in 121 s10p:::m:.rb.% ;si1XXlLff1'r. th<~ 

Fa!r Vs1t1..11:3 W1il'\e;<£1C4tffi8!11•1er~~~i> ·- ca1l:«:~gcH"i~':1L~;:1, its ·f;:11ir value m13t:•is.urG~ffM::int:::. w·Jt;1!n 
the hierarcl·iy1 by a1:~C101.111t pr~m::~pi(EJS. Th1·r1 l11erain::lry J~\i on 1J11e 
vsi!uGt1t»ll ]nputs used to m1zH:is.ure th,e va~U«:3< o'f iha ::;:ssi~t lJFO!Vt3i 1 inputs <:tre mr:irk<S•t prtc',£1S 
in mruimts for asse:ts; L1:J1vei 2 aire $i·~mificant othr;3r obseiv.t:1IJ!f;;: inputs, 3J1c! l1t?•'ll' 1c1~ 
~~i, t?Jre t~~fJnific~~n~ unobs,~rv·at»~e The C~ty has ·~ht~ f«~ir va~u\E~ rne1£JSlH"t2fftH::H1t~1 a;t 
June 30, 201 '7: 

~{~~ce~vatties :~'1S crt" 
:::ii;JJ~jlT'lf~8lte, rist or the a:p1rJ~~r,;a 

~iiind rnximi:!l.ior 
a:ilowain 1::r~1r~ for unco~ie1ctibl1a accounts, arr.:> as frollr;J111h:>: 

T:e1x1~1'iJ, 

Gciv1an1me1ntY~ 
/.1i,c1~o'l.lnts 

~nk".lrest 

-~oo,ooo 
2.·1·7 

:Gl·1iiW'11:;:r.a1l Fund 
~~-.. -·-~-

'31 

iF1md:; 
~----~~,~· 

::s 

l'Jon ... fvlc.a1jor 
__ Jl.evQ!t~-

Tcits~l:9, 

--T~~!5~53e 
·1.53, 

'2"1 i~.)16261 
27)203 

Total 

_______ 359,'f'Cf! _____ J_5,t1()!'{ ______ 86'1 ,f308 

apprc:wi~c1 ri:1c1niti~s ·for c;,I' 
der::;t seP\l~cc~: c1 ~1 .. ,"''·'~'" ., .... W"""' "·"''··~····""···~,, ••• and tci re1rntiun:;e trnr:11 ~10111::1,·ai fun1:.:il ft•r cert;;1in cs1pltal 

f:!Xp1snditua~s. 



G~Tf CJiF CARP[TfER~A 
Notes to B;;1sic Fhwr;":;~c:'" 3tatementl'l> 

.)une 30, 2fli1 

4. Detaih~d i\lotes on Ail Funds (Continued) 

E:iSSet the year 

Govenunsnial activitl0s: 

Capital not being (J::spreciated 

Land 
Pari< land site improvements 
Construction in progress 

Total assets, not depreciated 

Capital assets, being depreciated: 
Buildings 

Machinery and equipmAnt 

une 30, 

Beginning 
Balance 

$9,674,134 
'1,642,754 
1,205,887 

12,522,775 

2,'109,396 

'1,058,229 

was as follows 

Increases 

$ 

999,63•1 

Decreases 

$ $9,674, 134 
1 754 
2,205,5'18 

i 3,522,406 

2, 109,396 

1,058,229 

VehiciE:;S 664,93/ 

6,351,904 

1,486,834 

30,565 695,502 

Stre6l and other improvements 

City pool and facilities 

Total assets being c!E:preciated 

Less accun1ulated 

Buildings 

Machinery and equipment 

Ver:icles 

I nfrastru ctu re 

City pool and facilities 

Total accumulated depreciation 

for: 

Total assets, being clE,rxeciated, 

Governrnental activities assets, net 

11,67'1,300 30,565 

(1,198,265) (49,524) 

(899,002) (27,892) 

(500,029) (18,809) 

(1, 109,470) (218,030) 

(1,230,668) (48,686) 

(4,937,434 (362,941) 

6,733,866 (332,376) 

$ 19,256,641 $ 667,255 

25 

6,351,904 

1,486,834 

11,701,860 

(1,247,789) 

(926,894) 

(518,838) 

Cl ,327,500) 

(1,279,354) 

(5,300,375) 

6,401,490 

$ $ '19,923,896 
===== 



Notes 
OF CARfJ'[Jff~FUA 

Basic Fim;TLC~t~ maltemer:'s 
c.me 30, 

4. Detailed rr\~1otes on A!~ Funds (Continued) 

expen:: .. #as charged 

Governmental activities: 
General government 
Parks and recreation programs 
Public 
Infrastructure 
Public works 

Total depreciation expense 

Certificates of Participation 

of tl1e follows: 

The certificates were originally issued in the amount of 1 000 by the Carpinteria Public: 
Corporation to refund <:ind retire the Co1poration's 1993 certificates. Procc:::ecls from the 

ongma' of the certiiic21tes were by the City finance swimming :d other 
public improvements T!1e certificates interest at of 3.25 to percent each 
Sept1:J1nber 1 ancl Marc1·1 I through March ·1, 2018. The City has agreed to annually n1cike budget 
appropriations in amounts sufficient to pay principal and interest on the certificates. The 
~~eneral funcl is responsible for about 92 percent of the debt service on the certificates and tt1e 
remaining 8 is an obligation of the City's recreation program fund. Future debt service is: 

Year Principal I nten,;st 

2018 $170,000 $8,500 $178,500 

Total $ 170,000 $ 8,500 $ 178,500 

26 



Notes tc 
OF CARFli 1TEEjA 

Basic F~rWt'JCic ~i c:>tatements 
''me30, 

4. Detailed Notes on All Funds (Continued» 

Long-term liabilities 

Long-term debt activity for the 2017 fiscal year was as follows: 

Beginninu 
BalancGs Additions Deletiorc} 

Certificates participation 
Compensated absences 

330,000 
95,229 

$ 
19,294 

$ '160,000 
30,000 

$'170,000 
84,523 

Totals $425,229 $ 19,294 $ 190,000 $254,523 
~=~ 

The general fund is normally used liquidate tl'l'"' iiability for 

5. Other Information 

A. Risk Memagement 

8. 

City is to varicius ri3l<s of loss i'f':iated to theft of, to, and 
destruction of errors ornissions; and m:rtural disasters which carries 
insurance. The City, due to the costs of available coverage, participates in the Caliiornia Joint 
Powers Insurance Authority. 

The risk of loss is transferred to the Authority for general liability, workers compensation and 
property damar:1e claims. The liability for each member is million per 
uccurrence million Emnual ,ciggregate. ThE" premiums the City subject to 
rotmspective premium adjustmc.:,nts and refunch: based upon tile lm;s experience all pool 
members. For workers compensation coverage, the City's protection is provided the 
Authority per statutory liability under California Workers Compensation Law. All risk pmperty 
coverage provided by the Authority has a $50 million per occurrence limit, generally limited 
to scheduled which tile City w21s Q:34,273. The also obti'"ins from the 
f\uthority insurance coverage for ea1thquake and flood, boile1· blanket 
fic!E:)lity bond. The City accounis its insurance cictivities in general fund. There were no 
material changes in coverage during the year except to increase the amount of' covered 
scheduled property, no material claim liabilities for which the City is responsible, and no 
claims exceeding insurance coverage in the last three years. 

Contingench:1~ 

Litigation. The is involved in litigation incu1Ted in the normr,il course of City 
business. City management believes that, based upon consultation with its counsel, these 
cases, in tr1e aggregate, are not expected to result in a material adverse financial impact on 
the City. 

E3!7oreline Tl1e City has '"'Ttered into multi-year contract with the Corp of 
ineers to sponsor a study shoreline stmrn clc1n1age, beach 1,ffosion and similar issues. 

The study is estimated to cost $ 2.2 million and the City is required to fund 50 percent of the 
cost. Tile City's share may be funded witl1 cash or entirely by the City providing in-kind 
services. 
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$ 170,000 
30,000 

$_200,000 



C!'tY01f 
f1Moi1~ii:~ li:irJ1 tthil'Jf Bit!1'.!!1it~ fh11am.cial §!t.ll!.b~~'!~!Wl~l(i!ll 

,,ltmlf'J ~~~l'n' 

!1ai:i JT1G1inta:ned 1~11 1;i~:n:;11B:mGn~ '1Nith tr111& Sheritf s 
"''"C'.M"'""''' ~E~w IJ'.:mfon:·;1em·i~::nt £1.:~rv!·:;es to fbi'ie ni' The8e S·'."tnlk~,19.:> 2nr~ 

l;lJrJd e;q:ienditures aire: c1'1:arged to safety. 
for po!~c:~ errq:i!oyees pertains \:o 

s~1l'1;e~y 1:1nd Urie nrn~C1!6 s~p~:tr:::ite· r,,:r,rrff!Jiffi 

<~cmtrlbutions 1k'.ll that Plan 

£1f;!n [,!!:p_,scijC!1f.Qll. ~ Tine plans are a cost"sharing 1rml'l:ip~e .. emp!c1,yer defined benefit p~~m 
r-:1dmin(1stered by thf: Cam'omia Pub!~c Ernp!cryees Retin@m1r1nt System (Ce1!PERS}.TtN:~ Ca1PERS is 

·13 n1ember Bci.~it·d of vt1tth ab( ;nemlbers, t1·1r1e:e ;:ippointrf.:d 
irn::lude tha Sta·ie the StatE: Gontro!!er, tb;;; 

Dep~r1:me1nt a designtr#:i or the Personne! 

l'(~tir.anr1ent, d~s&<biHty and rleath !i.etire1nent 
fina~ ··12 ~Y!Onfriu;. aven:'~g1e:· compensation tin11:1s 

of s•.:ri~iCE3 (2JJ pi::n::!Gril'. for E1rr.iplo'..;(:.:1~s 'N~th ·~ 0 years 
;ii: .m·ge 65 (age 50 for r:::afety e1mploy1.:ies) Employ~11:;,g a1re eligible ?or 

l.Jem:iWits rJf the of servic:l:'. Five yeam of s12!:1vice i::. 
for nr>r1~nerv~Ge~n':)t1:ited ····"""'·'"·111''·"'''1'" are< d1~rr1em1ined in the Si!SliWi:i maru1er i:i:s 
1"1Si:~u·i.:~m1~.n:t but ;:an;; pc:~y:::~r1!1e iff1ff1ei;;jJ1~1t10}!j' wil:hmit ,8Jn P1·~~n:itirem1ent dec:tth 
brr~naf~t:1'i equai ::m emp!c~yE~fl$ finar ·ful!~y1si::u- Bi:)th plans ""''''.""'"'''"' 
Adjust::nre,n'~ (COLA). T~1e safety p!an ~s c~osed to nr'5!w entr.sints. 

t.hat thi:i einp!oyi::H tx.•rrltribuUon 
th~ ac:fcimry and sh~:i:ll !:t~: '""-"·""-.,,."'"""' 

&::m :;:;!6te.rm!n·ed 

E1r1plo)f(!\:1.::~r.' Ftetim1rnent L~wv 
i.:lrnploireei:::J be de~:·~rmim:ml on fin <:11~mrn1~ basis by 

·1 f~5i~iowir"il~ nock.:e c:!' IEJ u:~ll<:.m1J,1:.; in tlw~ rat1fr~. Th19 tcrtG1i p~an 
Uw: GQl~IPEl~S <Vmm.Jai 1:11c[t.1&1ri;s1I vaiu'21t~on pr:\)G13ss. Th,e 

1,:.inriow1t neGessztr/ to 1ir.<:'lnce the :costs i:if benief'H:s 
an .aci.cHti·1)n:~1! <'lrrn')tmt to finsmJier,~ un-h.mdecl :r:icc1u;:iic! 

frhe ;:~iff.enam.:e b1~rh111'15:1(:9n the a.ch.1siri~~ily dfJteirmin::icl ratie 
ral:e the mes1sur:ame1~T£ p~riod ending June :::.ci, 2016 

1•n,'3<:ilSUnB:11:1~mt !:ila'r.:'), l:hr:~ &N0;!ra~11fc\ actii.ie empioye1~ ra11:1e i~ 'l.3.;~'13 po::'!1cant 01r annua~ 
l:lln1".i U11:i aver.ag:t'li 1E:'rnpk~yer or.1r1!ri!:1utton rate is 14.l'.Jif32 p1a:1·ceml: oi\ annual ·1 p1~>rcf::i1t ·rm· the 
si~f.ety plam). ContrHoul:ions ('ernpioy1~1r) tc1 the in W'1[:lre $ 447',:3t:;~~ tl1e Jff:l!air 1enderJJ 
2CVf:7. 

PFJJ1:'3fO[Ll,,.l€!t"ti!itir~J~[)~!'h~..c._§lf~LDej§J:fs~.Ql..:?<JJif10'N~t.1b'f !~~~~1:.Ql D:.§:f't~r.r~~jnf1tN~ of 
Jl,t ,June 30, 20'17 the City a1 of $3,85::1, ·i ·7;3 for its 

pro1.,01rU01181~c~ st~;r,:iirr;} cxr trne msc!: p1ansicin appliGfJ1b!1:1 bJi it;; !'':lil~ttlat· a,nd 21 $2, 764, ·~ 
n•Bt !~a.t;imty to !te fon11er e1rrip"Joyie:1as. Th.a 
me~sLired :1:1~ crf Jurn& the !iiabmty w1.iE?d ·£0 

V{CJS d(:-;terrn1ned va!t.i<:riiicin as ;:;.f Junt:' 30, 2\3'!4. Thi:1 C~ty's 
rn:'.lt p:~nsion i1s1b!!li:y 1.vas ba1~1aci :rn~ a of the Cii~r's ~shein'B! tJif cont1·rn:i,u:t~c1rn;; to the 
pA::msicm pian reiatlve ~IJ· the pn::ijected ·c~:intrlbutiorm oW part!r;;ip:sit1:ng governments, ac:tw::ui21l!y 
die1Hrrnined. At Jun1"ll 2016 1iJ1e.£!SUif1ei1111ent !\llt? proporltkm v0,r:1s 0.07'13474 percan~ 

2.E 



C!YY f,)F Ctll~WZ~~Ul"Jt~fit!.fi 
ifa[lii,li to UU~! flm:··mii:~h:1i! S·~;;1tt111iwiie11~;s 

JmM'i Jij, :20'li7 

For the; me2,;J~.ff1em.3n'.t period en1j]n~J 2:c;·1e. nacognlz.eie' 1S:xpens.i;;~ ·of 
:Ji602,3.57 i:ts r1&:~1ular 1ernployeer'ii .c:;rrKi $4.t:\7' i'"~r t~1t£~ 1::impl.0~'1~~·es plan . . e:.\·1~ J1m1?J 30, 21:.H6, 
U1fi r12.[.JortEH:l d·t:tfrerrecl ot~tflows cyf re:~.ourt:r:l!~' arid clet'enrt':!el nasourc1o';'s t(:i 

pensi·c:rns from the s<rH.JE"CEl~l!: 

Diff€1rern::es ~:Peii:'1Nl'!l1"1n ~"!:i:ve1i:;t1f!1rJ <itndl actual 
exp,~:tr~enc1S 

CtianQ:19:s lil .as!l\U!T~~"tiom;. 
~·1let cl~1fferer1ce btltween w"".''"""''"'m~ .. "j and r:ic~tuai 

irwestrn1ants 
•~rn;I be·it1Nt:1en 

·~ind propcirtkJn<31h3 :s,ha~\':I cii' 

1;;ont.r~butir:Jlt:':l Si.lbS1':?tq1.1:ent ii:TJ U·~1'~ 
,,.,."'•'"'11!:•1'111' d<li1IE1 

Dt:!f~m:'lcl 

lFte~.c1urc'*~s 

(2,768) 

T\h1e $21'H.l .. 20~i as dti:1f':arred m1tfJcws rez:MJrtirir::es rele1!tecl tc1 Cii.y co11tr~tn.1tkms 
to the::; 1·nrr:tiilstff1:iniiemt date wm bi%! rn1co~1ni2:0d 81:S <::1 ni~ductiori of the n1~it in 

11n1aasun~in11::nlr. {Hlrl1Ei·C! ,)um:t 2f!I'~ 1·. .an·ijount;S1 reporb&d .\':!:i~: d1:;i·ferred 01.;1tfk:,1i1Vs eir 
nEismffc1~;s and de·ft:irred ;rn'lo·111rs rosourc:1ie:\Oo m!.at1~ci to vvill li:Je, ff)cogniimid f~"1 
e;ir;pein!i:»;i mi wo!~i\'irill;i:;.: 

20'16 
20rn 

Difi'1erencie~; b~ttfl!e1;m 'cxp1&1~!t1ad .arn:i! 
,exper~en:cr13 

Cl'l8111\g•es in .s1sitiLJff(p·1:~1:x1~. 
i'.lfJ£ (Jii1fferern::e be\t1N1f:len p:~·'*'lcled 12md f:l1ct1.n:-:1I 
1:;:~1m.~n~is on pc~nsion pli:u~ 1nvesfru1n,ents 

Cr:an1s1es ln proportions .an:1:::! dlf"fenencei; t:1ts~111iie,en 
Emel pr:-;p.o~tiorm:te sta:,;.mr:;:i of 

1:.ontr!bu~iorn; subsi6iqw:mt to tr~e: 
rneasurerner;l 

29 
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G1T'( •C/i:: C;,il!\!llU.t•ni.rreJ:r(IJl\ 
iNJ~i·tll'.ii:i\ f:o 'dM:· B1<!'S~ 1t; r.::111a1w·r:ig1! Bt11lt•EH!'l'!J(ll\f'ilt:::.t 

,,.E1m1~ :~ri1, 2\li'l'l' 

28, '160 riE.~porxed 2::r::~ d•9f•i?rn::ici ou~f!i;,·1,i1fs ::)f neEt:iurce:B n::i~ati;;d tci i:1rani::;im1s C[fty COilf.rfbutkm.s; 
:':;; l:h1S) mea:slir:r::mM::;1t date 1c111m be r(0CO(Jniz:12.::I ::c1s. a n:iduction c;,1f the na~ p9r1sk11n 

tl1~ p!an n:1.easun:~n-11t1HT~ :,:;mded ,.~un1s 20i6. ()tiler i211rmounts r·.:iporb::1d ss 1:1.al'erred 
P:N~;cKirices and df:i'fernfKI ol' r~E~cn1r11)G1S re~al:t'.id to •Nm b•t1i Jc)Cog:niz:ed 
E?xp:~~ns,e ~1s fc11 i:k:r~1i~J: 

Pian r11leasur~,ff11:mt P·i::ii·~od llJ 1eferr~~~:Jl 

__E_I!~:!:.~:j! .~u nf~_~J§_'.'![1?!1'.L __________ _ . .J~!n·r11;:nN'ti~1..9!!J3.-?~Pu 1:2~s 

20'16· 
,~.()'! ~( 

2011~ 
20'1;9 
marE•:l:Tfter 

~ Thrtt total p(,mskm liE1bmty ~n thr~~ ,June 30, :2.0·14 <l!ctua:ri<:1t \!t:1il.1zl;!~ion 1uas 
actu.::irit:!I 'lo mJ! periods ~ncl:ui:leid in tile 

2. 7fi pi:im:::inrt 
a.o p1sn~ll:mt: 

Ail oth•er 8:ctu.f:1ri,;:i!I ~is::surnplions used in th1~;; .Ji .. me 30, 20114 valuaticm1 1uer•a ti81~"":ic! ,,m fch1;; 
:t"K:tuari<:1i ·fisct:1.! yeap~ '19&7' tn ~201 ·1. inc:~m:liDg upda[r:'ls t1::i 
rnorita~ity a:nili rn;tina~n'l::•n~: rr:ite:..~. Tr'10.:l l'.'.:xp<!.l!'i(~>nc.8 c:m obtain1,::J.d at the 
uno1er Forrns anf:l Pui:i!icaUons. 

e1t!J1El(;te·a re:t1e ci!' return on lrr1tf~St!litf?Jn~s i.11fas de'l:l:'ifflflin<:d u~;in(ji a l:mi 1ldin~1~ 
b:et:T[-(1':i:!t\mait13 1r1.'!l'1\i1~S Of c~iXp·eCf(E'a~~ fUtUf1~'\ ~·e.al ra·(1Si2l n:lti1J1Ti f!.~;l:'.'.1'./Tl!ii•, 

psn1:iion inv:\':l:::l'ti'tl1::1nt iand i:nf~.at~on) 1.':lrn ~;or each in 
det1~)ffni11ing U1e !cmg-terrn f:~xpec:ted r:::ite return, Ca1Pr;:FU3 took lnkJ :a1:;counl·. bi:ith ;:.horHerm and 

111a1r!-;<..;,it retum ,~xp1E;ci:atkms a;:, Wf"ii ;:~s the 1S1xp~~cted p1;;ins!on cr:~sh f~ows. 
r1etutT1 •,·ini:s tl'w:n set to :e1 rra~:.si ci:"i~Gu!.:sih:id by 

do1111T1 tic• t.he n1a1'Elr~~st onrf,I or onG pen::ent el!acatiori a.rid 
f:!ffitl1me!:i.::: na:21! r:i:;itc:'!s or rn:t.urn for E:!B:Gh rr1<fajeir . .:1ss,:;it 'f;kitss sire ~iwT1mar!zecl tn 1.he t:::iblf:1: 

/\;:'i.set Ci8:s:E1 
-----~---. -~> ,_,_. __ o_u_,__,~-·~~·~--o•c" 
C~loba,l ,.S:q:~i~ty 

G1iol::i.c:ll Fixed !ncome 
i nfiatii:\rt 
Pr~~l~~1tr~ 

R~:~t! EsteLtts 
~nJrastn.1c1ture 1:ti ForEJstiand 

'19.0 
tlO 

·!'l.O 
3.0 
:~ .. O 

.9f.1 
o'4E,•; 

("'·13{!1 
4.6{1 
4.50 

F{~l~un1 
'tf 1e·ari~. '1 ~~ + 

3.3fi 
().!;:5 

5.09 
( "! 



(';:i'fY 'oa:: C;,l!iJ~~P!f1ril"l:IRll~, 
r'io~:es ~:o th~ 811~~!11; r)111am::ir'!I $~~~~m0~~t1:1: 

JLHli\iil ;'.li{J), :'i!:CJ"i'f' 

Dii'lcow1t P?M'~~ ~ Tl1e discm.inl: r<J1te rusecl 1:0 rrn:M'.isure ihri::i pensiGir~ ~irabi!ity 1Nas 7.65 pen::;,i:Ht"1t Tei 
dr2?t1;:,rrnin1:J 'Nl"1.e:ther ihe l:xmd rr:tl:<EI b1:1 use1ci! in u·11a i:;.a!c:u!·ontion of 1::1 t!l8cctmt r1<1~e 1'nr 
e:ach C~JPER.8 stress pl.Em:s t; iat vi1oulr.! in a ciiscoun~: rat!it :ti1at 1Nm..1!d be 
dB'ferent from the 1::1ss1m1ed cliscmmt rate. Bc1l1!,1sd on th~ none of th 1e test;;J;d 

::nssets. Thenai'cn~, c:urrant 7.65 p1::3rc~~nt c:Jiscount rate is adequate 2nd t!'11.:; use of thl'.ll 
bond rate is riot necess.:try. ThEi long-terrn expectr;;td d~scount rati~ of 7.6!'.i 
be applit:!d to alt in the Employee ~~etirement Furn:L 

tile Ciiy':s pri:;poTtionat:e sf1arG~ of tf1e net 
presents the City's proporth:mat1'!! share 

tt·~e disc:ounl: re.te of 7'.65 p1Srcent, ~is 11i1iell as wh:at thi1?1 
!Jabmiy would if ii: w1'1we Galcu~at,ad a d~soniunt 
fJ:Effcent) or i ~percentrE:ge hi~1her p:errce1Tt)i than th(~ curr1ent 1s1te: 

propoi·,:iona1te 
ah.1e1ne CY!' t11e ntl1t Pf:!lnsion 
f{(;f~Ju!m empk;y#ae 
Safety 

PEmsion rwf 
position is ava!labie in the sep.arnite!y 

$3,853~ 1 
·~f.!8 

1s·~ restri(.d,~~d anKmnt iri l:ht; goven111H5int"1i aGth!itt~s 

fl~ °l'b 
lncr®as.'e 

''"'"'''m"1·<><:.,,.,t., mno1.n1ts tl.J be ~m·t:~d only ·fir.1r sper;irie purposes \lvhich reri1i:ricticw'is wm~ i:F.lws. 
fo1nu~i ~n1 r"'"·''"'~1~ 10••T1•' or other i;iovernments. The~ Pastric!:ed amounts; corn;;ir&t $ 1 "?S,242 in trr~~J t1en1E!r<:n! 

n:~strid,ed ~; in 'it·1~.:i De1vekJp!r!E\\iY~ F1"'A'il Fund $4J:371 in 
s1J1(t:c~a1 and d~~!:>t Non;:;pernd.;;1~:1le balsmc,sis 1.:::1:msi:::»~ecl of folio'winrr 

G1::me:;-al. 
Fund 

--m-·-1t1,478-
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c:rrr cir 
t1~c~t,~fli &o t:;1:e ,E)lt11<S.ic !1':!Jn:~m1~i~~ S~ii-ll~ernmut~ 

.Jn.me SiJJJ, ;J;1!lJ'H 

Th~:i aH:lrt1~nisters th,.:;, city's re~:irsd pl;;:n, a sin~JI& 
benefrl !1eaJth cs-m:i plan. Th•:?, pirain rneclica~ benefits to ret~r6d 

,employees anc1 th&ir tieneficiari,ss. The is .i:rffiiiated VFith trhe St21te o1' PEF{S 
in so mucll as the Health to the PEHS. The PERS 

;::in,,"!i"•"'""1"1ni'1r·· of singk::i f.unction1z; in to 
r;ommerc:lrai he22m1 insurance po~lci!:)S and cov~rnge. City reso~ut.ions ~nd 

the to establ!sh :f.lnd amend benefit to the A "'"""""'''~'·"'· 
irrust ae;cot.mt has not beEin ei;:;t.s:hl!sht?.d the 

that v~ens~ ,€~mployed on June 
service. This provides 
irmurniru::e at City expf'mi.:;e. 

aftt~r 20 y1.:J<>1rs of 
insunsnce t~m:iugh the 

mernb·~rs and t!1e City :sire \S'S[ar11~s 
or.mtr!bution is on :.:i pmj<ected ng,v~:as-'',/{'HJ·-n 

with additional ;;,mounts to berM:im:s determined 
the~ ctmtritiutcid 

Annual OPEB The annual oth1;,~r einp!oyment 
on th1e annual n3quired conMbution of: 

determined in acr.::or1·dzff~oe w~th the o·r-
Stat.1::iment Number 45. The Al{C repnesents a ~avel 

of on an ongoing basis, is Io cover normal c;ost each year and io 
r.mi•:'lr!ize any rnTfunc!ed llabmties over 21 period not exceed 30 The fo!k:rwing table si'!c1Mv~s 
thi,::1 cif .armuz1i OPEB costs for , the amounts contrib1.rtec~ 
to the plan, and Gh<:mges in the net OPES i:o the Pian: 

Annua.l OPES expense 
m<~:Cl€ 

Cilang 1e in nflt OPEB ob!i!Jalltion 
OPES ob~igatkm, b'9ginnirig 

95,000 
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fJF 1C1t1,f:U::OUi!'Pf~i'l:ll~. 

~:o ·,l:hii:i ei~~!J';i1~ ~~inmu:iaif: St;:1t:i;r,11rn•m]tlS 
Jm111;~ lCJ, ~~1n1 

Thi":): il.'..::lty's :1,1nnrn:?il Ol~E:B cosit, th12' '""""'""·"··'""'"1n:··0' crf the i::mmP.11 OPEB cost ccint1U:u't1acl to the 
the !1·1~,,t OPE:l.3 for :~~(J'l 8 W2$ c1S 

yiBar 
Ended 

,.;lune :10, 20·~ 7 
.Jum:t 30, 20·16 

Anm.1al OPEB 

,000 
5;.t~,,2s, r~20 

$3198,5St) 
3'! 
:30.:3°'.lt1 

$2,59'1,000 
~~,:2, a.~}; 1 
:1;,·2,0tr? 

l::·um:l~n~j Stizitus aind Pro9;ri~1E1s. As June~· the rm::n.~i·i rso8nt a-t~tu:~r~1~1I vQju:tc1Uon 
clatc-:l, th1~ plan waE; Z1;~rc: frnitlk~cL Th·s .ac;ttri.ario~ S1CC1't1e:ci! 'for b1srn~1ms 1.11t~S\ ,S1Ell:J,OOO and 'iht~ 

va!uia e:rssi::it~ was. ;i1srio, in an un-~w1ded f~ctuariai accrued ol' 
~h'~ cov1e1t1:1d p1~1yroH cov~~ri:M'.'.4 
1112,EK!l.~,1:l00 and th~21 ral:k;• ·Dif th13i U/.\A!L lo .1"·r•,,,.,,,,,.r.·:.,.,,1, 

:<XI p~<'m ~w'1vc1lve l;!;~;tim::i1bss of report~;~:l aimotmt~ emd as\'!1,un~1:Jtica·us 
pn::tl?aibmty oc:ciurrent~e' of even~e inti,) the future. E::·o~1mp!1sis irK:lude r31b::::rut 

n"!Oi1"ta!it~·, emd c..:m~ tH'1!'1ds. ,~mor..ml:s reg<'iln::lir1i;.1 ~he ft1nd,:;1ct 
:q;t.3i~rus C»f pl•:?!n an~j the "~11inu«~~ req1 . .1!n:'M::l ccntrit1ut~ons of the, 1?1re s~nbject tc1 

as t:'it:::tual riex~ult~; ~ff*1 c:omp;sired vv~th and new esl:~•na1~as !.'lire 111var;;ha 
Th<ei ~.chedu~1t1 1:i1f i1:Jro~gn1?.s::1, r;iG r•:,quirt~d 1:1,uppt«!)l1rtrental 

fQl!,':Jiwin~J ti'tfJ no1tes :to these s~aterri'?m1l::r:, pu·es~Jr·1ts rmilt!ye:~r ~lf'r£:fl:cl i1li'o1maition about wfr1etl1~::1r 
lhe i:.iictuar~:::d •.1ait1t'-; <i~~;.131~1ts. ,;1r($t rr;r (.lJecn2lasing Gver !(irne:: rG;:;l.:~fr•ltl ti;;, ,,,ic[ul:tr~al 

liabiliti19'3 for l::Hf'1111£~fits:, 

A1::ti. .. 121i'i@! f\1~r.?/~!1ods rn'lcl 
b,:::1t~r6l:1 on th~:: 

emd azs1:.~mpt~cms ''JS1r&d ~nie!ucle 
vol::atm:ly ~n ;::1ctw011ri1:JJI i~a,~:1·ilitie1:i. and 
pi~HT:iP~'cth11:t t::o'!' the calrc1.1iations. 

the 
tkr11:J nf va!u~tion 

and plan 111\':'lmbEirs to ~Ji811( i:'K::twl~·~t'lli met11~:xis 
Ui:Jl: fi:ire desir1ned to :rcN:iuc:t1 t!1e effect::i; 1Jl' sl"1ort term 

~:he air.;;k1ar!ai ,,,;:;i!u(~ ti·f pil:an E1s~;161'1::>, consisb':\lnt wm1 th:':J 

tK:tuaii&l oJ·st rrnstr1eid v11;B1:s used. Thi::: ;,:,ictur.::w~z:l c:1s5H.lmpl:iom;; 
r<:1tie o'f r1:..1turn bi:r1:sed on assurn1ad long~1t13rrn return :on plan 131s1:M?'ils or emp1!oyer asfil•ets ,f.lls 
,il,n armusl '"""'::t:ilth cans trend ratr:'l Sl pen::;.ent ,jecn::;it;ising to t3 percent in jl(~c'1r mJ1111b:1S:r 'five 

2 >em1Ei p•ercen-t n::i:te. Tiler's 1Mer9 no plan 1.:11£11!,ets ;::i!t !:h~1 vaki::ii:ion do;;:t~1. Thi'~ W\AL i::;o; b~1ing 
i.~mort~zeiCl zis a !eve~ p1:2'1rcenta~J''.'I 1'Jf payrol~ over <ii ::m closed the amort!zati::m 
p11:wi::>d at June ~HJ, 2016. 
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c;;11t:ra~~1M·r11::i:uJh 

~'1U1\:lib~:r:: ti::11 *~Hil1 81111qic; 

in '!J11P.1 :20'17 
Plan. VVhil·e 

:BJc:tuari121~ wri'f~mrdl1~d 
"'"1'"'~'•.~!,,.,,,n1 ... 1r.> meEiStlfi~m 1~nt 1T1.•o.1·:r1;,·1,1l"11 

.J1tu111J;1 ~~~11, ;-zrn-g· 
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Supplementary infomurtion 
CITY OF CARPINTERL!.l, 

Comparison Schedule ~General Fund 
For the Flscai Year Ended '"lune 2017 

Budgeted Amounts 
variance with Fl"10~ 

Budget Positiv·0 
Original Final (Negative) 

-----~--~---=-~-~--

$ 8,428,4Em (\"" 
,µ 8,671,406 ,"~:.CJt-3 $ 

3,218,502 3,233,5713 
2, 103,980 2,025,645 

Transient occupancy taxes 2,449,898 2,456,000 2,503,821 47,82i 
Franchise taxes 614,785 625,378 614,506 (i 0,872) 
Other taxes 132,908 148,213 127,541 (20,672) 
License permits 124.,909 220,463 136,296 '167) 
Fines and forfeits 80,147 70,964 88,150 17, 186 
Interest and rents 105,588 107,991 (56,261) (164,252) 
Intergovernmental 27,255 21,610 21, 172 (438) 
Charges for services 370,004 332,288 383, 189 50,901 
Miscellaneous 22,626 14,312 10,660 (3,652) 
Transfers in 608,71,J~ 608,711 '1 

18,287,781 18,536,559 (195,735) 

Charges 
General 

City council 116,624 116,624 11 3,31 
Legal 555,500 555,500 522,475 33,025 
City manager 352, 151 378,937 377,107 1,830 
Economic development '102,599 177,585 179,333 ('1,748) 
City clerk 131,415 237,829 240,613 (2,784) 
Human resources '163,270 178,998 177,760 1,238 
Community promotion 165,456 28,903 29,694 (791) 
Finance 421,479 423,486 451,728 (28,242) 
Risk management 319,572 297,639 332,444 (34,805) 
Central 311,909 268,739 10 (49,9'11) 
Manage1n2ni information services 200,404 106,036 'i '1 'i ,386 (5,360) 
Planning 271,663 481,223 481,551 
Code 299,803 253,585 4 1,371 
Developrnent review 354,044 221,987 4,556 

Public s21f:'lty: 
Police 3,669,67El 3,609,637 ,B7\3 77,76'1 
Anminal control 103,445 27, 168 23,628 3,540 
Disaster preparedness 6,855 6,855 4,098 2,757 

Parks and recreation: 
Administration 190,340 266,464 261,491 4,973 
Community service grants 111,330 138,844 138,844 

Public works 
Administration 790,870 747,045 759,213 (12,168) 
Solid waste 3,200 3,200 3,202 (2) 

Special projects 31,000 101,000 51,734 49,266 
Equipme1rc 61,700 61,700 n 30,8B:3 
Capital 53,375 53,37'3 7,i"i3 6,2C:2 
Transfers 11 '1 111,386 107,'101 4,28f5 
Transfers out 1,278,738 1,295,922 '1!53 (70,2:~.:l) 

Total 10,177,80~6 10,149,667 18,645 

Fund BalanG-", $ 8, 109,975 (,'. 8,386,89? rt' 812CJ9,302 $ (177,0GD) '<},) ill 

35 



Note A. 

1.r1"""""""~,, Comparison Schedu~e - General Fund 
Note to RSI 

For the Fise;c.r 'c'GE:[' Ended June:, -:;c, 2017 

rnfference between 
'fj;cpenditures: 

resources: 

~nflows and 

Acwal amounts "available for appropriation" frorn budgetary 
comparison schedule: 

Differences - budget to GAAP: 
The fund balance at the beginning of the year is a budgetary 
resource but is not a current year revenue for financial reporting 
purposes 
Transfers in from other funds are inflows of budgetary resources 
but are not revenues for financial reporting purposes 

as reported in the staternc3nt of l'evenues, 
and changes in fund balances - govNnmental func!e 

resources: 
arrKiun\s "total charges to appropriations" from the 

schedule 
- budget to GAAP: 

Transfers to other funds are outflows of budgetary resources but 
are not expenditures for financial reporting purposes 

Total expenditures as reported in the statement of revenues, 
expenditures and changes in fund balances - governmental funds 

36 

$ 

$ 9,060,707 

$ 10,131,022 
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crrv CARPINT:',;J:?(!JI. 
Measw:e Sr'.»ecial Re't,~_mm; ~=:u111d 

$-c.:~hedule ot' Experndltuires, and 
Changes in Fund Balance - Budget and Actual 

For the Fiscal Year Ern:led June 30, 2011 

Revenues: 
Intergovernmental: 

Measure A alloc.ations 
interest 
Miscellaneous 

Total revenues 

Expenditures: 
Current: 
Tree maintenance 
CDBG loan repayrnnent 
Other services 

Capital outlay: 
Pavement rehabilitation 
Safe routes school 
Pedestrian facilities 
Other projects 

Total expenditures 

Excess(dediciency) of reevenues 
over expenditures 

Other financing sources (uses): 
Transfers in 
Transfers out 

Total ot11er financing sources (uses) 

Net change in fund balances 

Fund balance, July 1 

Fund balance, June 30 

Budgeted Ar11&0'!.m!:s 

Original fl11al fo.ctual 

$ 753,460 $ 753,460 $ 757,998 
9,039 9,039 '12,708 

762,499 762,499 770,706 

"135,000 '135,000 134,345 
500,000 
339,796 45,000 46,363 

500,000 25,000 34,732 
193,055 "150,000 69,347 
322,946 '100,000 39,197 

~~,750 ~~~9,000 68,179 

2,016,547 804,000 392,163 

_ Cl ,254,048} (4'1,501) 378,543 

613,547 613,547 613,547 
(127,300) (127,300) {127,300) 

486,247 486,247 ~~~'!_86,247 

(767,801) 444,746 864,790 

1, 143,379 1,217,688 1,217,688 

·~$ 37:5,578 $ 1,662,434 $ 2,082,478 -

37 

With Final 
Budget-

fr'ositive(Negative) 

$ 4,538 
3,669 

8,207 

655 

('1,363) 

(9,732) 
80,653 
60,803 

280,821 
-~'-'-""-'--"'="~.~ 

411,837 

420,044 
-==~~-~,,. 

420,044 

$ 420,044 



l~~Gtl!<:'J!~a! 

\/<riJur~ o!' 

i~@11:)'!1o~ir1g,d ~l1tip1JJtun1nitmy il'!:\!lc1r11r1atk11n 
crry ·~JJF CAA:Pl~~dT~RilJ\ 

Re1t9rn6Jdi iEmr.vioye1.~1s ;:.1ealt~t C:F'.ffi:li Plari11 
;lfil.,threJiirl111~e of Fmnc:!ill!f]i ;11•'·'"'""'''fl"''''""'' 

AGh.!<ll~'i&~I 

ti1ccr1.1ed 

Jmmre 3!(.!;, ':Wf!' 

(Ail'L)- Unfund1i:.id P1l11L funded Rsitio 

Uil:\itl.l as a 
:::i&rcie1nta~1·'-" of 

Cc:verr::d 

-~~1!:iM! ~-·~ •• J:~L.~ _ En~qe (i~L ~~- {t~ .. 0~~ -~-~·--·~"'-·-··-·= ..... ·-·"""----""'·'···- ·--·~-·~~]_~~· 

113/3(1/2010 $ 

aiaOl20"i3 ~j 

61':31(1!2fJ'l 4 ~~ 
f.1(!1 

6/~::i0/20 'l (t'J ~· 't~I 

$ 3 1 3~1E; 1 B"itJ $ 110% 

$ $ 4,499,271fl CW% 

$ 3, $ '3, 7reH5:7093, o.n1sYio 

$ ·1 $ ·1 'J.0% 

OPE!a P~Gln ''fl:ilf:Ut::'li~iori '\iif8S r~~comµ1:,.:1t2i-d €IS cf 6/3·0i'2Gi6 
usiaci !11!::1. simp!fiecl .e1it,2.rn&1·1~1'e rnt'1:::.is11 .. marnent ff1etl1:::1'1':1 wr~icll 

Hi3,102 

up1::.rn an a1::tue1ria! 
·!!o'l'l'ir.;>rrl1l>1Yi!· ril3'1~Ul!S S:1So ~O 



GiTY en: c,1iuu~~r11~TE!:t.D1J'.4. 

~~.r;lr:Jed~JJ~·e i;;i1r tht1 Ci·~11f'i::t i'.""r~:iii1:11 1!'J:!f[:il::1nafr1e Si·mr@ Um® ~1.llfl1tt\·)fflllt~Oll'l Umib~f:~t~,, 

Ca:!!11i!J1r1·1i<i1 F)i.ab!lc 1Em1'>~1JjiYfi1!11S l~1iilltlr·&11J'1is.1~I; ~1Sy1E1~mn 

m_:a1.1~~ "Hll f!\!J1.ir:11!I Y11~illm;, 

f:::ily's pin:1portk.;m:;itl~1 sr~z\re Of 'i:h1a ! Ha[ p.ensl!:m 
1:1s a c:if its covered psiyro! 

Pla11 fojuciary net 
as El peri::.;ent<31gei of 

2015 2016 , 

79.8:2% 

yiFJeff 2o·i5 w2wt tl1e 
ys:<ZIT of ~mpi:l:1men~ation, and a~lditaona~ y1~i8ln:> ln\'orm:alion w·m be '~'"'"'"''"'""'~'"'°'"' el3 i~ b'i"fcomes &1v.:1ilab!e. 
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C!TY Of CJ\T~iF'1!i~dTERl.11!1 

St:ihJGl(J]U!e of City's Contribu~lons 
C!fil!l'i'·Of'l'JI~ P11.11biffil~ Em~Jllf~~f'i'.'11&$ R1.;,ti:rem~na Syst~tl'J'! 

La,!»t '10 Y€1ai'S 

contributions 

Contributio:ms in relation to th1e 
required contributions 

Contribution deficrency (exc:,ess) 

covered emp!oye.e 

Contributions as a percentage 
of covered 

·(.'• 
;{/) 

$ 

$ 

$ 

.June 30 

2016 2017 

3128,288 $ 685,896 $ 447,362 

$ 685,896 ~)1 

$ '· $ 

$ $ 

1 .76~k~ '16.76%1 

l2~r~ Tem Year;cl;: schedule is intended to sh!Jw infonnation for rn 20·15 was 
the year of implementation, a.ncl years information wm be presented as i1 becornas 
ava1ilable 
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Supplementary Information
Non-major Funds Combining Financial Statements

and
Budget to Actual Schedules



Th] ;~]ge In: ntiona! Left Bl 



,)~l~~*!!.'J'r 

Ga1s:h arn:l investrn0nt3 
R/::ic.e1vabies: 

Acccuui~s 

!ntergov.;:m~rnental 

l11v~r1·(t'Jry 

Li1!'1~i!1tiel'I 11m:I !'mid e,~,~u;i,teii 
Uabf!itit~s: 

.ill,ccounts:. pgy:abte 
Accrued iie1billUe$ 

Fu~1e:~ t11l:ti&mc·cs: 
f\h)nS:p1endable 
Resti'icl .. ~d for cl1~M sen11oo 
Ras~-rictr~d for recyc!i.rig 
i;;:1"strk;teci for $trfaet!l5 

(Conti1wed) 

Equipm.§11t 

CtT'l' C:fo-: ·~i.1~ri:t~~~NIT1E:RdA 
C:o~·~ilbh1~rr~g ~&i~&mc:~ S~lr~rJ!s 

Nir11nm~jorr· ?umJI$ 
,.{~ni!i1 :lfJ~ 2itH1 

Pai· t\ SUiitB G~~s Loc.H~ Tideiands St.ri~'~t 

. Tfci~~!ie Saf£l!.l. E!:e~ac,tirc11~n!. .E~~.!:'~EI!~:!!. .!1·~aintes~!~ ~~L~~~ T~,an~p:2!l:atl~:tE_ ._,___T~!!~~-=- ._h.~~~~ ~"':c:..::c...;;.;;;:' •• 

$ 8,22fi ,726 120.540 ~~ ·~HS,952 6,332 

;~ 478 $ .$ 249 fJlG S 3,673 

---=----,__.-J ,313'4 - ~----~==-u~ ~~,~~ 1, -~ 1 q=, ~~.--~-_:.'" -~~±--

H3,237 

0,,'225· 
··--~·~~~-~· 

4·1 



/,l!lSGl!lf.I 

G~.tih ."itrtd tlnr\f•EJiiiitr:."J(!mt·~ 

Re"~,r~i·'lia~)!es: 

A'~(;t:1W'JtS 

~n~·~~rg::::.ive~T~n~la1rn·,;{\~ 

~ mtE.,~ ~te:ry 

tiaMll!J:"®~' llITT1C.I !'11m;J l!lalmrn,1~''''"' 
UHbililit~c: 

;+~1.t~~nu~-ir~t; rn:1)fa(.{e 

Ao:~nJed li~:bi~~tLr::'c 

Ft1o~:l:o~tri1:.t&d fr,;r n~c11r1lk1~J 
fJJ;:;a~r-Ict:i:,·K': 11~'Jr 2.tree-t:; 

P~:1u~J-:ir!QJ and 
BusiriecG 

tn~p~".f:tit:nl: 

GiTY 11.?F CAtltPh'fiE~~i~, 
1,:;c~'i1TJb~1~cln~' ~~~lfl1R't(;f.1 !:£.hrt;;f\litrt 

~J,V>nD'rl\Zitl~·i1~' f4~~·nrls 

,J,k•ll:'l lil.l, 2\l'lll 

Eti:ereat~on 

__!~~~~~-SL_, =17!9f~~~!_~ ~_!!t.~ci9at~~1n 

;~ 

Tot1ll$ ~-_,,.._.,, ____ _ 

G,T?3 

19,32G 
183,1.lJ(J 



~nc11·c.;fciir.s 

h'vt0rzst 
lmcr~~o11emm&11.tal 

EJ(~<sndi!u~es: 

1Gurrent: 

Strl!l.~~jts and: tk1h:;!tir1cis 
P~;wi({~:;, zind r1~,!:;r,e:.sr~Jon 

Pub·l!c: 1N0ir~(3 
Capital rn;i'ilillf 
Ll(~bt Sif.nvk~e: 

P1i11cipal 
ln!Olf1oil. 

E1<C~%'i.t~ i(de!~11;i·Bnt;y) of fE/1Je~1r,J1CT!r:J 
ovi~n~ {uridie:r) e)q~,~:m1c:V~·1;~.,1tfS\s 

O·~t!l'.lf t·!n~:Anf)[Y[.l] :E.UUtC~~~1 {U:Jl;;-;S)~ 

Tn~n:·~.fo~r~J ~n 

Tr.;:nsfera 01.11· 

crcl ~:t~;; C.tt\~~~~.1~NT;El~H;~1_ 
~:;,:i;:m1~J~fi~~·:111 Stab:,,n~o~nt ~.;1J ~l"~,•ir1ilH~u~;aj.» ~)tf)f~nd;i1.rtff·11'tr·~ €1!LMi 

C~ti£r11;t1~:J\ bt lFr1:~nr: jEiJf,~~~Ll~ti~ 
Niof'tln~Slj~Jl{," fL~!l"H]$ 

For lilt~ fis{,~~~ Yai,iBir EmH;l1il!<1:~ Juna 3~1. &1~l·'&"'J' 

:~.:'.1~t.1lpr~1-:~nt Parlir: s·~~Jt{t\ 1f3z:s Local T~~te!an:.js 
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Revenues: 
Interest 
Fines and forfeits 
Cl1arges for services: 

Police fees 

Total revenues 

Expenditures: 
Current 

Public 
Contract services 

CITY OF CARPINTERIA 
Traffic Safety Special Rev®1·u1e Fund 

Schedule of Revenues, Expenditures, and 
r.n,,,,ne1"'"' in Fund Balance ~ Budget and Actual 

For the Fisc"1! Em:led June 

Original Final 

ff'-

'" 57 $ 57 
20,000 20,000 

1,100 1,100 

21, 157 21,157 

$ 13 
13,721 

220 

13,954 

Partlirne wages benefits 
16,061 
5,460 

16,061 
164 

Total 

Excess( deficiency) of revenues 
over (under)expenditures 

Other Financing Sources: 
Transfers in 

Net change in fund balances 

Fund June 

21,52'1 

(364) 

(364) 

$ 587 

16,225. 

4,932 (2,699) 

367 

5,299 (2,699) 

10,924 

$ 16,223 

45 

Variance With Firn?l! 
Budget­

Positive(Negathn;;; i 

(44) 
(6,279) 

(880) 

(7,203) 

423-
(851) --------· 

(7,631) 

(367) 

(7,998) 

$ (7,998) 



Revenues: 
Interest 
Miscellaneous: 

Sale of property 

Total revenues 

Expenditures: 
Capital 

Total 

Net in fund balances 

Fund balance, Juiy i 

Fund balance, June 30 

CITY OF CARPINTERIA 
Replacemerit Special Revenue Fund 

Schedule of Revenues, Expenditures, and 
c:1r11:11nr1i:>"' in Fund Balance - Budget and Actual 

For the Vear EndecJ 

Budge;ted J'\mcunts 
~~~~~· -~~~ 

Original Final 
~~~=~==~. ~ 

78 $ 78 $ 67 

1,000 1,000 

1,078 1,078 67 

c·=~~======-

1,078 1,078 67 

8,659 7,669 7,669 

$ 9,737 $ 8,747 $ 7,736 

46 

Variance with Fh111i1~ 
Budget-

Positive(Nega~h,ej 

(11) 

(1,000) 

(1,011) 

(1 

$ (1,011~ 



Revenues: 
Interest 
Charges for services: 

Park development fees 

Total revenues 

Expenditures: 
Current: 

Streets and tidelands 

Total 

Other financing sources (uses): 
Transfers in 
Transfers out 

CITY OF CARPINTERIA 
Park Development Special Revenue Fund 
Schedule «Yf Revenues, Expenditures, and 

in Fund Balance - Budget and Actual 
For the Fisc@~ Ended Juru+ 

$ 

1,000. 

1,000 

35,149 
(35,149) 

$ 3 

1,000 

1,003 

35,149 
(35,149) 

Total otherfinancing sources(uses) 

Net fund balances ,000 

Fund 

Fund balance, June 30 $ 1,000 $ 1,003 

47 

5 

3,000 

3,005 

3,005 

32,144 
(35, 149) 

(3,005) 

Variance With Fimi! 

$ 

$ 

Budget­
Positive(Negatjvej 

2,000 

2,002 

2,002 

(3,005) 

(3,005) 

(1 

(1,003) 



Revenues: 
Taxes and assessrnents: 

Special park tax 
Interest 
Intergovernmental: 

Bluffs endowment 
State day-use parking 
Berm assessment 

Miscellaneous 

Total 

Expenditures: 
Current 

Parl<s: 
Personnel 
Maintenance 
Utilities 
Other services supplies 

Total expenditures 

Excess (deficiency) of revenues 
over(under} expenditures 

Other 
Transfers in 
Transfers out 

sources (uses}: 

CITY OF CARPli\rl"ERIA 
Park Mairnlfenance Special Revenue Fund 
Schedule of Revenues, Expenditures, and 

Chiuu~""~ in Fund Balance~ Budget and Actual 
For the Fisca~ f~ided June 

Original Budget 

$ 154,000 $ 155,000 $ 
35 

27,000 27,000 
15,000 18,000 
20,000 20,000 
20,348 

236,348 220,035 
0""' 

97,790 89,970 
158,000 174,956 
75,046 74,944 
27,000 

357,836 339,870 

152,950 
45 

26,630 
29,638 

22,596 

231 

90,37'1 
213,603 

83,707 

387,681 

(121,488) (119,835) ~-( :L§§.:~8.,?_2) 

218,520 218,520 252,854 

(97,03~1 (97,032) (97,032) 

Total otl1er sources( uses) 121,48~~ 121,488 

Net change in fund balances 1,653 

Fund balance, July 1 

Fund balance, June 30 $ 1,653 $ 

48 

Variance With Fina! 

$ 

$ 

Budget­

Positive(Negative} 

(2,050) 
10 

(370) 
11,638 

(20,000) 
22,596 

11,824 

(40'1) 
(38,647) 

(8,763) 

(47,811) 

(35,987) 

34,334 

34,334 

(1,653) 

(1,653) 



CffY OF CARPINTERIA 
Gas Tax Special Revenue Fund 

Schedule of Revenues, Expenditures, and 
in Fund Balance = Budget and Actual 

For the FiSC<l1~ Ended Ju111ta 

Amounts 
Variance With 

Budge~· 

Finai #£,1e;~:ual Positive(N~2t~wr2) 
-·--"-·"-"----~-"'~= 

Revenues: 
Intergovernmental: 

State gas taxes $ 306,889 $ 306,889 $ 261 $ (45,055) 
Interest 1,113 1, 113 1, 134 21 

Total revenues 308,002 308,002 262,968 (45,034) 

Expenditures: 
Current: 

Streets: 
Street 40,000 35,766 
Thermoplastic striping 60,000 40,000 39,823 "177 
Engineering 1,000 50,000 43,053 

and benefits 298,432 301, 156 
Supplies materials 1 49, 137 52,238 

Capital outlay 22,000 20,000 20,000 

Total expenditures 557,043 497,569 492,036 5,533 

Excess (deficiency) of revenues 
over(under) expenditures (249,041) (189,567) (229,068) (39,501) 

Other sources (uses): 
Transfers in 273, 192 273, 192 280,658 
Transfers out cl (128,165) (128, 165) 

Total ot!·1er sources( uses) _"145,027 145,027 152,493 7,466 

Net change in fund balances (104,014) (44,540) (76,575) (32,035) 

Fund balance, July 1 156,767 138,527 138,527 

Fund balance, June 30 $ 52,753 $ 93,987 $ 61,952 $ (32,035) 
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CITY OF CARPINTERIA 
local Transportation Special Reverme Fundl 
Schedule of Revenues, Expenditures, and 

Changes in Fund Balance - Budget and Actual 
For the Fiscal Year Ended June 30, 2011 

Budgeted Amounts 
Variance With Final 

Budget-
Original Final Actual Positive( Negative) 

Revenues: 
Intergovernmental: 

Transportation Development Act $ 10,456 $ 10,456 $ 10,799 $ 343 
Interest 493 493 485 (8) 

Total revenues 10,949 10,949 11,284 335 

Expenditures: 
Current: 

Streets: 
Bikeway- Carpinteria Avenue 10,000 

Total expenditures 10,000 

Excess( deficiency) of revenues 
over(under) expenditures 949 10,949 11,284 335 

Other financing sources (uses): 
Transfers out (422) (422) (422) 

Total otl1er financing sources (422) (422) (422) 

Net change in fund balances 527 10,527 10,862 335 

Fund balance, July 1 59,203 59,186 59,186 

Fund balance, June 30 $ 59,730 $ 69,713 $ 70,048 $ 335 
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CITY OF c'°;;f.~RF~NTERIA 
YLic11Eia1:uds Trus~~ Revem .. 1e 

S:Gff"i!!iCicJlic~ of Reverimes, Expenditm'~''o, artd 
Changes in FYnd Balance ~ and Actual 

For the Fiscai Year Ended June 30, 2017 

Amotmti1 
With Final 

Budget-
Orriginal J~,c;h1al Positive(Negative) 

Revenues: 
Charges for services: 

Beach recreation fees $ $ $ $ 
Interest '14,880 '!,445 (13,435) 
Miscellaneous: 

Rents and leases 283,000 300,551 17,551 
Contributions 388 388 (388) 

Total revenues 298,248 298,268 301,996 3,728 

Expenditures: 
Current 

Parks and recreation: 
Dune maintenance 21,000 16,000 4,603 11,397 
Marsh/Bluffs maintenance 22,000 18,000 18,264 (264) 
Salaries and benefits 64,550 65,418 62,825 2,593 
Services and supplies 45,500 14,500 48,698 (34, 198) 

Capital outlay 28,500 5,000 3,121 1,879~-

Total expenditures 181,550 118,918 137,511 (18,593) 

Excess( deficiency) of revenues over 
under expenditures 1 '16,698 1Z,~~50 '164,485 (14,865) 

CJther financing uses: 
Transfers out (106,539) (106,539) (106,539) 

Total other financing uses (106,539) (106,539) (106,539) 

!\let change in fund balances i0,159 72,811 57,946 (14,865) 

Fund balance, July 1 101,292 79,522 79,522 

Fund balance, June 30 $ 111,451 $ 152,333 $ 137,468 $ (14,86~~ 
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Changes in Fund Balance ~ Budget and Actual 
For !:he Fiscal Year Ended June 30, 2017 

Revenues: 
Taxes and assessments: 

Street lighting ad valorem assessments 
HOPTR 

interest 
l\lliscellaneous 

Total revenues 

Expenditures: 
Current: 

Streets: 
Street 
Traffic and other 

Supplies services 
Capital outlay 

Total expenditures 

'::xcess(deficiency) of revenues 
over expenditures 

other financing uses: 
Transfers in 
Transfers out 

Total other financing sources (uses) 

Net change in fund balances 

Fund balance, 

Fund balance, June 30 

Budgeted Amounts 

$ 355,853 $ 355,853 $ 342,196 
1,133 1,133 1,720 
9,804 9,804 
·i,030 "i,030 

--~--- ---·--

367,820 367,820 353, 188 

103,500 156,000 145,021 
60,000 1 
65,000 1,500 1,800 

250,000 

478,500 __ "i62~500. 148,457 

{1 rn,680) 205,320 204,731 

('133,540) (133,540) (133,540)_ 

("133,540) (133,540) __ (133,5402_ 

(244,220) 71,780 71, 191 

1, 126,353 1,117,791 1,117,791 

$ 882,:133 $ 1,189,571 $ 1,188,982 

52 

Final 

Positive(l\iegativej 

$ 

---· 

$ 

(13,657) 
587 

(532) 
(1,030) 

(14,632) 

0,979 
3,364 
(300) 

1_4,0~ 

(589) 

(589) 

(589) 



Right cf 
s;)cheduie 

Chan1ges in Fund Balance ~ Budget and Actual 
For the Fiscal Year Ended June 2017 

Revenues: 
Taxes and assessments: 

Street way special assessments 
!nterest 
Miscellaneous 

Total revenues 

Expenditures: 
Current: 

Streets: 
Salaries and benefits 
Services and supplies 

Totai expenditures 

Excess( deficiency of revenues 
over expenditures 

Other financing sources (uses): 
Transfers in 
Transfers out 

Total other financing sources (uses) 

Net change fund balances 

Fund balance, July ·t 

Fund balance, June 30 

Original 

$ 

92,800 

1, 100 

193,900 

161,000 
192,000 

353,000 

(159,100) 

238,887 
(79,787) 

159,100 

53 

Final 

93,900 

20 

193,920 

144,568 
144,250 

288,818 

(94,898) 

'141,290 
(79,787) 

61,503 

(33,395) 

$ 

Actual 

1 125 
40 

197, 165 

148,498 
174, 161 

322,659 

(125,494) 

205,281 
(79,787) 

125,494 

$ (33,395) $ 
====== 

'\i2wl<Jnce With Fim1~ 
Budget­

Positive{Negative} 

$ 

$ 

3,225 

(20) 

3,245 

(3,930) 
(29,911) 

(33,841) 

(30,596) 

63,991 

63,991 

33,395 

33,395 



CUTV CARPINT~2:'W~1. 

Busine:E0:2 liT11provement Revenul'l 
Scfruidule oil' Expem:m:run'!S, and 

Changes in Fund Balance - Budget and Actual . 
For the Fiscal Year Ended June 30, 2017 

Revenues: 
Taxes and assessments: 

Parking lot special assessments 
interest 

Total revenues 

Expenditures: 
Current 

General government: 
Parking and business improvement 

Total expenditures 

Excess( deficiency) of revenues 
over expenditures 

Ot~ier financing sources (uses): 
Transfer in 
Transfer out 

Total other financing uses 

!\let change in fund balances 

Fund balance, July 1 

Fund balance, June 30 

Origimd 

$ 30,192 $ 30,192 $ 
488 488 

30,680 30,680 

21 

21,857 10,182 

20,498 

(17,249) (17,249) 

(17,249) (17,249) 

(8,426) 3,249 

52,198 50,343 

$ 43,772 $ 53,592 $ 

54 

30,471 
610 

3'!,081 

5,524 

-~5,557 

(17,249) 

(17,249) 

8,308 

50,343 

58,651 

VarimK""' With Final 
Budget­

Pos:-!ive{f~egative) 

$ 

$ 

279 
122 

401 

4,658 

4,658 

5,059 

5,059 

5,059 



;~,r;hedule E}(p,'Sr1tlitures, anc: 
Changes in Fund Balance - Budget and Actual 

Revenues: 
Interest 
Charges fol" services: 

Solid waste management fees 

Total revenues 

Expenditures: 
Current: 

Public works: 
Waste oil collection 

Total expenditures 

Excess( deficiency) of revenues 
over expenditures 

Other financing sources (uses): 
Transfers in 
Transfers out 

Total oth<sr financing uses 

Net change in fund balances 

Fund balance, 

Fund balance, june 30 

For the Fiscal Year Em::l~d June 2017 

Original Final Actual 

$ 2,929 $ 2,929 $ 2,723 

1 80,857 ,483 

183,786 183,786 204,206 

66,565 53,565 42,549 

66,565 53,565 42,549 

11 _30,221 ~---1~ i ,657 

(180,358) (180,358) (180,358) 

(180,35~) --· (180,358) (180,358) 

(63, 137) (50, 137) (18,701) 

2.t)~,052 ~ 271,578 
.. 
27'1,578 

$195,9'15 $ 22'1,441 $ 252,877 

55 

With Finec: 
~c1dget-

Positive{Negaitive) 

$ (206) 

20,626,~ 

20,420 

11,01 

11,0'16 

31,436 

--~.,~~~ -

31,436 

$ 31,436 



Revenues: 
Intergovernmental: 

Measure D allocations 
interest 

Total revenues 

Expenditures: 
Capital outlay: 

Ninth street bridge 
Street maintenance 
Bike maintenance 
Ash avenue 

Total expenditures 

CITY 
Measur£? 

Schedule o~' Ex:p;endi~~JJres, and 
Changes in fund Balance ~ Budget and Actual 

For the Fiscal Year End~d June 30, 2011 

$ $ 

8,240 8,240 

5,000 
520,000 468,000 

575,000 517,956 

5,793 

49,955 

1,410 

51,365 

Variaroca With Final 
Budgei­

Pas!Uve(Negative) 

$ 
(2,447) 

(2,447) 

1 

466,590 

466,591 

Excess(dediciency) of reevenues 
over expenditures __@~60) -~- (4~,572) 464,144 

Other financing sources (uses): 
Transfers out 

Total other sources 

Net change in fund balances (566,760) (509,716) (45,572) 464, 144 

Fund balance, July 1 ~ 684,083 

Fund balance, June 30 $ '18,05'1 $ 174,~367 $ 638,511 $ 464,144 
======= 
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Hli:lcreation 
~chedule E;<{prenciitures, anc'. 

Changes in Fund Balance - Budget and Actual 
For the Fiscal Year Ended June 2017 

Original Final Actual 

Revenues: 
Charges for services: 

Pool and Recreation programs L 467 ,:l50 _$~~,:!,,45, 150 

Total revenues 

Expenditures: 
Current: 

Wages and benefits 
Utilities 
Supplies and services 

Capital outlay 

Total expenditures 

E:xcess(deficiency) of revenues 
over expenditures 

Other financing sources (uses): 
Transfers in 
Transfers out 

Total other financing sources(uses) 

Net chanf;Je in fund balances 

Fund balance, 1 

Fund balance, June 30 

160 
53,500 

207,282 

--··· 609,942 

(142,492) 

212,776 

--·· (70,284) 

142,492 

$ 

445, 150 -~·~3,819 

392,802 407,430 
54,800 

140,040 225,520 

5ff1,642 ~~~~.?6,499 

(142,492) (222,680) 

212,776 294,003 
(70,284) (70,284) 

142,492 223,719 

1,039 

---~,--.. ~-

$ $ 1,039 

57 

Uoo:cc'""'''"'"" With Fina] 
E:c~dget~ 

Positive(Negative) 

18,669 

(14,628) 
1,25'i 

(85,480) 

-~·~Zl 

{80, 188) 

81,227 

81,227 

1 

$ 1,039 



Supplementary information 
crrv OF C11\.RPINTEm,~, 

'"Judgetary Impact ~.:;1d 

Projects~ .r:~d 

fon!:he Fiscal Year Ended June 30, 2017 

Amm.m1~~ 

Original Final Actual Amounts 

F:A:ivenues: 
Charges for services: 

Impact fees $ 142,720 $ 142,720 $ 104,437 
Intergovernmental grants 30,000 30,000 
Interest 38,009 

Total revenues 17~,720 172,720 '1_42,446 .. 

Expenditures: 
Capital Projects 

FHWA Bridge replacement 50,000 50,000 32,330 
Storm drains '10,000 10,000 9,279 
Housing 289,615 
City hall 28,338 
All other projects 38,720 38,720 253,404 

Total expenditures 148,720 148,720 612,966 

Excess( deficiency) of revenues 
over expenditures 24,000 24,000 (470,520) 

Transfers out (13,083) (13,083) (13,083) 

Net change in fund balance 10,917 10,917 (483,603) 

Fund balance 2,962,441 2, 96~~:!.:!_ 2,962,441 

Fund balance, June 30 $ 2,973,358 $ 2,973,358 $ 2,478,838 

58 

Variance with Final 
Budget Positive 

(Negative) 

$ (38,283) 
(30,000) 
38,009 

(30,274) 

17,670 
72'! 

(289,61 
21,662 

(214,684~ 

{464,246) 

(494,520) 

(494,520) 

$ (494,520) 



crrv CARPINT~R!A 

i"~e~irc,lving Fund 
Mc:i1~or Project:fo E::mrid 

Schedule of Revenues, Expendituri:as, 81nd 
Changes in Fund Balance ~ Budget and Actual 

Fortlu~ Fiscal Year Eru:ied June 30, 2011 

.Amc,tmts 
Variam:e '<Mith Final 

Budget-
Original Final Actual Positive(Negative) 

Revenues: 
Intergovernmental: 

Beach erosion study $ $ $ $ 
Measure A grants 
FHWA HBR grant 550,000 550,000 '158,245 (391,755) 
Beverage container grant 5,000 5,000 1, 121 (3,879) 
Creek park grant 342,000 342,000 (342,000) 
Weed removal grant 340,000 340,000 443,729 103,729 
Public works grant 679,965 679,965 565,905 (114,060) 
Other 

Total revenues 1,916,965 1,916,965 1,169,000 (747,965) 

Expenditures: 
Capital outlay: 

Community garden 
Public works grants 679,965 679,965 555,450 124,515 
FHWA HBR grant 550,000 550,000 158,245 391,755 
Beverage container program 5,000 5,000 1,121 3,879 
Memorial park 342,000 342,000 10,455 331,545 
Community Garden 340,000 _i~~ooo 443,729 (103,7291 

Total expenditures 'l,91~965 'l ,916,965 1, 6~000 747,965 

Excess( deficiency) of revenues 
over expenditures 

Ott1er financing sources (uses): 
Transfers in 
Transfers out 

Total other financing sources(uses) 

!\let change in fund balances 

Fund balance, July 1 42,915 42,915 42,915 

Fund balance, June 30 $ 42,915 $ 42,915 $ 42,915 $ 
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Capital Assets Used in
Governmental Operations
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STATISTICAL SECTION 

This of the City of Carpinteria's' comprehensive annual financial report presents detailed information 
as a conte::ct fc,r understandir1£J vvhat the information in the fin:;1ncial statements, n :ite and 
required s.1!;:;plEdcnentary inlonnation says tl1e city's financial 

j;~nan(:ial Trends 
'---
These scheduies contain trend information help understand how the 
well-being have changed over time. 

-~~ 

Schedules 1 .,4 

financial and 

Tl1ese schedules contain information to help assess the city's most significant local revenue sources, which 
for the City is property taxes, sales and transient occupancy taxes. 

These schedules present information to help assess the afford ability of the city's current levels of 
outstanding debt and the city's ability to issue additional debt in the future. 

These schedules offer demographic and economic indicators to help understand the environment within 
which the city's financial activities take place. 

··c·~·~···· ·--· -· . •. I 
I Schedules 22-2~ 

These schedules contain service and infrastructure data to help understand how the information in the 
financial relates to servieiss the city and the activities it perform:3. 



Governmental activities: 
l\Jet investment in capital assets 
Restricted 
Unrestricted 

Total governmental activities net position 

Primary gow:rnrnent (City wide iotals) 
Net investr·r1E11l in capital 
Ftestricteci 
Un restrictecl 

Total primary government net position 

Governmental activities: 
l\Jet investment in capital assets 
Restrictec! 
Unrestrict8cl 

Total govemrnental activities net position 

Primary government (City wide to!:als) 
Net invest111e1rc in capit&ll assets 
Rest1'icted 
Unrestricted 

Total p1·imary government net position 

Schedule 1 
City of Carpi11te"'~ 

2017 

$ 16,864,680 $ 17,943,073 $ 18,752,543 $19,256,641 $ '19,923,896 
11,693,563 6,848,132 6,635,977 5,949,72'1 7,159,751 

___ ·1~,4_05~,_74_2 ____ 6~,0_6_5~,_64_2 ____ 8_2_6~,6_07 __ ~1,_3_73_~,2_0_7 ___ ,(260,945) 

$ 29,963,~~5 $ 30,856,847 __ $ :=,26 ~:1s,127 $ 26,579,569 $ 26,822,702 

$ 16,864,680 
11,693,563 

'I ,405, 7 4j' 

17,943,073 
6,848, 132 
6,065,642 

18,752,543 
6,635,977 

826,607 

19,256,641 
5,949,721 
1,373,207 

$19,923,13% 
7,159, 

(260,Q"!:S) 

$ 29,963,985 $ 30,856,847 $ 26,215, 127 $ 26,579,569 $ 26,822,702 

2008 2009 2010 201 ------- -----

$ 9,645,343 $ 10,403, 137 $ 12,764,362 $14,278,785 $15,750,059 
6,328,293 6,498,990 6,387,940 8,621,089 5,509, i 
7,408,559, 9,333,445 6,948,205 6, 194,:rn: 

$ 23,382,'l 95 ~s 26,235,572 $ 29,848,079 

~---------------

$ 9,645,343 10,403, 137 '12, 764,362 14,278,785 $ 15, 750,058 
6,328,293 6,498,990 6,387,940 8,621,089 5,509,149 
7,408,559 9,333,445 7,380,527 6,948,205 6, 194,379 

$ 23,382,195 $ 26,235,572 $ 26,532,829 $ 29,848,079 $ 27,453,587 
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Expenses: 
Governmental 

General govormnent 
Police 
Fire 
Public works 
Planning 
Recreation 
Parks 
Interest on long-term debt 

Total governmental activities expenses 

Total City government expenses 

Program Revenues: 
Governmental activitim;: 

Charges for services: 
General govormncnt 
Police protection 
Fire protuJion 
Public works 
Planning 
Parks and recreation 

Operating grants and contributions 
Capital grants and contributions 

Total governmental activities program revenues 

Total City government program revenues 

Expenses: 
Governmental activities: 

General governmenl 
Police 
Fire 
Public works 
Planning 
Recreation 
Parks 
Interest on lo"g-term clebt 

Total governmeni:ai expenses 

Total City government expenses 

Program Revenues: 
Governmental activities: 

Charges for services: 
General government 
Police protection 
Fire protection 
Public works 
Planning 
Parks and recreation 

Operating gmnts ancl contributions 
Capital grants ancl contributions 

Total governmental activities program revenues 

Total City government p1·ogi-am revenues 

Change2 

Scl1edule 2 
City rn' Carpinteria 

:--Jcsit!on, last Ten 
8asis of Accounting} 

For tl1e Fiscal Years Ended June 30 

2013 2014 2015 2016 2017 ---------------····---------··------ ------

$ 

$ 

$ 

3.771,42"1 
3.578,lf92 

2,571,301 

1,691,338 

42, 115 

11,654,667 

11,654,667 

591,751 
116,220 

414.111 

3,643,689 
2,863,491 

3,072,449 

1,653,131 

35,681 

11,268,441 

$ 11,268,441 

407,630 
116,927 

615,098 

3,392,625 
3.805.1 

2,516,574 

1,556,728 

28,842 

11,299,962 

3,945,980 
3,623,748 

3, 173,396 

1,618,317 

21,665 

12,383,606 

$ 4,089,430 
3,847,015 

3,316, 12·1 

1,713,701 

"13,833 

12,980, 190 

$ 11,299,962 $ 12,383,606 ~QJ_gQ_ 

37'.3,398 
88,528 

780,293 

473,436 
118,930 

596,135 

$ 376,726 
102,104 

611,045 

1,246, 140 1, 188,270 987,432 848,388 922,434 
1,050,751 
1, 169,000 

1,537,842 1,858,200 2,006,552 1,255,382 
_____ 8~,_85_6 _________________ 333,563 

3,914,920 4,186,125 4,236,203 3,625,834 4,232,060 

~$=====3='=91=4=,9=2=0~==$~=4=,1=8=6=,1=2=5~=$===4=,2=3=6=,2=0=3===$====3=,6=2=5=,8=3=4=~J!QQ_ 

$ 

2008 

2,986,529 
2,854,942 

2,313,22D 

1,481,315 

----· 66,664 

$ 

$ 

9,702,679 

9,702,679 

402,927 
194,942 

532,412 

1, 122.420 
2,233.483 

451.735 

____ 4~,9._37 91~ 

$ 4,937,919 

2009 

$ 3,241,203 
2,981,952 

2,637,041 

2,216,869 

63,568 

11,140,633 

$ 11, 140,633 

$ 

64 

276,799 
177,020 

333, 186 

770,409 
1,220,609 
1, 123,850 

3,901,873 

2010 

3,723, 162 
3,163,145 

2,308,955 

1,588,448 

60,517 

10,844,227 

2011 

3.519,612 
3,340,770 

1,983,199 

1,548,443 

51,822 

10,443,846 

2012 

$ 3,397,245 
3,307,293 

1,992,042 

1,283,076 

48,031 

10,027,687 

$ 10,844,227 $ 10,443,846 $10,027,687 

$ 319,336 $ 
138,701 

892,015 

399,380 
106,548 

312,544 

$ 1,026,840 
140,338 

533,027 

922,533 738,189 1,817,641 
1,125,588 1,194,191 1,444,513 

--~§_7 555 ___ 1_.278,619 ___ 5_7_5~,6_9_4_ 

3 955.728 __ __:!__.029,471 __ 5~,5_3_8~,0_5_3_ 

$ 3.955,728 s; 4,029,471 $ 5,538,053 



Schedule 2 -Continued 
City of Carpinteria 

Chang&s i"osiiion, Last Ten 
Basis of Accounting} 

Fm the Fiscal Years Ended June 30 

2013 2014 2015 2016 2017 
--,~~~"---·---~-·---

Net(Eiq:iense)Rco' snu~,; 

Governmental $ (7,739,7!!7) (7,082,316) (7,063,759) (8,757,772) $ (8,748, 130) 

Total City government $ (7,739,7i!7) ~!l (7,082,316) $ (7,00:JJG'd) (8,757,772) $ (8,748, 130) 

General Revenues and Other Changes in 
in Net Position: 
Governmental activities: 

Taxes: 
Property taxes $ - $ 2,619,423 $ 2,875,344 $ 2,962,918 $ 3, 142,567 $ 3,291 ,947 
Sales taxes 1,860,725 1,739,414 2,054,033 2,090,019 1,939,686 
Oiher taxes 2,620,476 2,742,122 3,593,823 3,681,124 3,742,734 

Miscellaneous Motor vehicle in lieu fees 
not restrict::;d to o. specific prc{ff2trn '2)-11,28·1

1 33,299 

Other gener2d revenuEos 14.039 7,907 5'.J.208 25,242 16,896 
Investment earnings 108.605 57,164 (88,082) 183,262 

Total governmental activities 7,28,4,529 7,455,250 e,575.soo 9,122,214 8,991,263 

Total City gov01mnent $ 7,284,S29 $ 7,455,250 "' 8,575,900 <1· 9,122,214 $ 8,991,263 -~) ,, 

Change in net 
Governmental activities $ (455,218) $ 372,934 $ 1,512,141 $ 364,442 $ 243, 133 
Total City government $ (455,218) $ 372,934 $ 1,512,141 $ 364,442 $ 243,'133 

2008 2009 2010 2011 2012 --------- -------
i\let(Expense)Revenue: 
Governmental activities $ (4,764,760) $ (7,238,760) $ (6,888,499) $ (6,414,375) $ (4,489,634) 

Total City government s (4,764,760) $ (7,238,760) $ (6,888,499) $ (6,414,375) 

General Revenues and Other Changes in 
in Net Position: 

Governmental activities 
Taxes: 

Property $ 2,400,098 2,553,681 2.598,405 $ 2,617,817 $ 2,581,797 
Sales taxes 1 ,492,933 1,700,449 1,951. 187 1,886,345 1,610,860 
Other taxes 2,514,825 2,470,860 2,345,8Ll8 2,319, 130 2,415,064 

Miscellaneous fvlotor vel1icle in lieu fees 112,933 86,361 68,611 81,180 50,588 
Other general revenues 202,825 21,182 23,031 182,229 14,889 
Investment earnings 565,497 781,441 548,935 291,497 172,236 

Total governmental activities 7,289, 111 7,613,974 7,536,017 7,378,198 6,845,434 

Total City government $ 7,289, 111 $ 7,613,974 $ 7,536,017 $ 7,378, 198 $ 6,845,434 

Change in net position: 
Governmental activities $ 2,524,351 $ 375,214 $ 647,518 $ 963,823 $ 2,355,800 
Total City government $ 2,524,351 $ 375,214 $ 647,518 $ 963,823 $ 2,355,800 
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Schedule 3 
City of Carpinteria 

Fund ~3·~Y!Grnmentai Funds 
F!scE!I Years 

General Fund 
-------~--- ---~-.-~ .. ~ 

Fiscal 
Year l\lonspencl~~ RestriG~!L_._ Committed Unassigned Total Nonspendablc 

2017 179,2·12 $ 6,592,489 $ 1,421,593 8 .. 2iJ8,802 $ 19,326 

2016 2)6,537 191,981 $6,528,226 $ 1,734,662 $ 8.f.71,.::).06 $ 26,439 

2015 $ 4,167 $ 217,091 $ 6,233,213 $ 1,972,371 $ 8,426,842 $ 26,439 

2014 $ 4,167 $ 324,734 $6,09'1,164 $ 1,538,606 $ 7,958,671 $ 15,887 

2013 $ 205,646 $ 324,734 $ 5,737,366 $ 1,362,455 $ 7,630,201 $ 19,766 

2012 $ 4,167 $ 324,734 $ 1,924,447 s 5,596,686 $ 7,850,034 $ 13,212 

2011 $ 173,152 $ 324,734 $1,856,800 $ 4,805,990 $ 7,160,676 9,978 

Total 
Fiscal General 
Year Res(~:·vecl Unreserved Fund 

----·~"- '·~~-·--"---

2010 2,379 7,60C:~,958 $ 7,607,337 

2009 4.758 $ 7.726.383 $7,731,151 

2008 i 73,792 $ 8,841,682 $ 9,015,474 

Nole: The City implemeted GASS statement Number 34 in the 2003 fiscal year. The information in this schedule 

is therefore set forth prospectively from the year of implementation, 
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All Otl1er Governmental Funds 

Restricted Comrnitted Unassigned Total 

7.150,509 3.,:.,151 $ $ 7,203,986 

6,757.800 34,151 $ $ 6,818,38(1 

$ 6,418,886 $ $ 42,912 6,488,237 

$ 7,198,891 $ $ 42,915 $ 7,257,693 

$ 7,609,684 $ $ 43,287 $ 7,672,737 

$ 7,549,043 $ $ $ 7,562,255 

$ 5,184,415 $ $ $ 5, 194,393 

Unreserved, reported in 

Special Capital 
Reserved Revenue Projects Total 

S) 23.937 $ 3, 143,733 $ 2,276,455 $ 5,444, 125 

$ 25,353 '2,764.316 $ 3,237, 142 $ 6,026,811 

25.353 3,081,517 $ 3,534,857 $ 6,641,727 



Schedule 4 
Ciiy of Carpinteria 

Changes in Fund Balances, r=unds 
Last Ten Fiscal 

(Modified acrual basis of 21.cGoun'ting) 

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 
Revenues; 

Taxes 6.724.990 6,895,440 6,823,292 6,607,721 7,100,657 7,348,781 7,862,769 8,610,774 $8,913,710 
Licenses and parmits 97,519 81,981 72,302 123,567 157.988 157,406 109,909 'i06,271 115.914 
Fines and forfeits 193,528 175,732 137,910 106,243 105.079 116,099 116,705 88,431 119,233 
Cherges for services 1,461,187 705,059 1,425,239 804,591 2,741,309 1,558,431 1,600,991 1,384,306 1,255,899 
Special assessments 221,372 222,177 224,681 222,168 222,636 227,055 221,724 226,954 223,300 227.598 
Intergovernmental 2,549,370 2,256,250 1,725,304 2,253,103 2,053,664 1,521,800 2,274,809 1,377,172 1,600,265 2,220,803 
Investment earnings 942,019 674.935 373,368 242,615 158,746 101,954 96,005 595,462 232,183 16.167 
Other revenues 333,408 348,815 551,830 514,897 282,503 338,644 279,974 422,733 287,54<\_ 311,211 

Total revenues 12,523,393 11,360,389 11,333,926 10,874,905 12 822,582 11,370,170 12,562,886 12,812, 103 12.748,048 13,223,323 

Expenditures: 

General government 2,825,720 3,057,446 3,381,989 3,149,117 2,987,938 3,288,772 3,244,566 3,388,728 3,656,340 3,811,276 
Public safety 2,812.193 2,970,475 3,151,668 3.263,648 3,222,610 3,415,221 3,445,409 3,792,309 3,608,378 3,576,255 
Parks and Recreation 1,269,500 1,342,264 1,481,804 1.376,.ci,-\3 1.230, 178 1,326.966 1, 153,380 1,256,754 1,380,332 1,474,515 
Planning and 2,88,1.514 2,810,131 2,432,332 1.357,768 1,434,091 1,878,396 1,904,318 2.152,697 2,114,983 2, 183,728 
public works 

Capital outlay ci50,296 2,276,037 1,417,116 2,248,976 715,597 1,390.970 2718,834 2,121,720 1,234,048 2,077,057 
Intergovernmental 633,185 
Debt service: 
Payment to escrr:J\M c1gent 
Costs of issua11cE 
Principal 105,000 105,000 115,000 120.000 125,000 135,000 145,000 145,000 155,000 160,000 
Interest 69,551 65,090 60,517 55.31.].6 49.948 44.196 37,953 31,138 24,250 16,500 

Total expenditures 10,416.774 13,259,628 12,040,426 11,571,298 9.765,362 11,479,5~,1 12,649.460 12,888,346 12,173,331 13,299,331 

Excess of revenues 
over( under) 
expenditures 2,106,619 (1,899,239) (706,500) (696,393) 3,057,220 (109,351) (86,574) (76,243) 574,717 (76,008)_ 

Other Financing 
Sources(Uses) 
Proceeds from borrowing 
Payments to escrow agent 
Transfers in 1,261,917 1,547,951 1.939.510 2,891,794 1,482,586 1,591,130 1,699,086 1,703,420 2,451,170 2,462,102 
Transfers out (1,261,917) ('I ,547,951) (1,939,510) (2,891,794) (1,482,586) (1,591,130) (1,699,086) (1,703,420) (2,451,170) (2,462,162) 

Total other financing 
sources(uses) 

Net change in fund 
balances s 2.106.619 $ (1,899,239) (706,500) $ (696,393) $ 3,057,220 $ {109,3!)1) (86,574) (76,243) $ 574,717 $ (76,008) 

Debt service as a 
percentage of noncapital 
expenditures I .78c/~ 1.67% 1.68% 1.92% 1.97% 1.81% 1.88% 1.66% 1.67% 1.60% 
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Fiscal 
Year 

2007-2008 

2008·2009 

2009-2010 

2010-2011 

2011-201 

2012-21Ji 

20'13-2014 

20'14-2015 

2015-2016 

2016-20'17 

f'.lotes: 

Source: 

Schedule 5 
City of Carpinteria 

Assessed V;:niue and Estimated Actual Value of To:mable Property 
Last Ten Fisc21I Years 

Assessed Taxable Values 
Total Direct 

Estimated 
Actual 

Secured Unsecured Totals Tax Rate Taxable Value 

1,525,486,287 84,044,973 •J ,609,53'i ,260 1.00% 3,933,779,965 

1,595,744,659 92,047,309 1,687,791,968 1.00% 120,857,803 

1,624,592,897 96,402,743 '1,720,995,640 ·1.00% 4, 199,200,447 

'I ,61'1,435,112 98,273,571 1, 709, 708,683 1.00% 4, 168,978,596 

1,648,22·! ,902 102,081,036 1,750,305,938 1.00% 4,266,392,306 

1,649,207,464 106,715,605 1,755,922,969 1.00% 4,275,469,381 

1,726,261,900 112,576,204 1,838,838, 104 1.00% 4,476,477,899 

1,828,344,041 124,049,385 1,952,393,426 1.00% 4,748,073,510 

1,919,853,476 124,041,%1 2,043,895.437 1.00% 4,976,836,491 

2,011,828,207 128,079,932 2, 139,908, '139 1.00% 5,212,54'1,849 

Assessed Value 
as a Percentage 
of Actual Value 

·!0.92% 

40.96% 

40.98% 

41.01% 

'!1.03% 

41.07% 

41.08% 

41.12% 

41.07% 

4·1.05% 

1 Property in Santa Barbara County is assessed at market value in the year in which the property is exchanged 
pursuant to a sale. In years thereafter, the assessed value is increased by one percent as required by 
state law. Based upon the frequency of property exchanges, assessed value is estimated to be about 
40 percent of actual value for real prnpei'ty and about 70 percent for personal propei-ty. Esiimated actual 
value is calculated IJy dividing assessed value by those percentages. Tax rates are per $100 of 
assessed values. 

Santa Barbara County Assessors Office 
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Direct and Tax 
For The Last 

(Rates per $100 asst"iGsed value} 

City Direct Rate .2verlapping Rates 
General 

Fiscal Basic Obligation School Special 
Year Rate Debt Rate Total Districts Distriicts ----

2007-2008 1.00% 0.00% 1.00% 0.00635% 0.00% 

2008-2009 1.00% 0.00% 1.00% 0.00642% 0.00% 

1.00% 0.00% I DO% 0.00fi42% 0.00% 

10-20·1 1.00% 0.00% 'i.00% 0.00653% 0.00% 

1.00% 0.00% 1.00% (J.006:35% 0.00% 

2012-2013 1.00% 0.00% 1.00% 0.00635% 0.00'% 

2013-2014 '1.00% 0.00% 1.00% 0.00635% 0.00% 

2014-2015 1.00% 0.00% 1.00% 0.00635% 0.00% 

2015-2016 1.00% 0.00% 1.00% 0.00635% 0.00%, 

7 1.00% 0.00% 'i.00% O.CHJ635% O.O<io/o 

The direct property tax rates be cha11r:1ecl with voter approval 
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Schedule 7 
City of Carpinteria 

Principa! Property Ten Payers 
Last Ten 1-L:;cal 

2017 2016 

LLC 
G6 HOSPITAUTY PR:JPERTY LLC 
VENOCO, l~~C 
c.AVENDER BLUE, LP 
5267 CARP AVE LLC 

BEGA/US , INC 
...,...,, 1r\rr, VIVIVn. VVIL.L.lr\IV! °' 0U0r\1' 
.,,.,...,,.... ...,,....,,,....,..~ ...... .- ..-~. ,,.....,.. 
BBH HOLDINGS, LLC (CA) 

Total 

Taxpayer 
G6 HOSP\ I ;1L1 I Y PR:::Y;;;,CKI Y 

VENCCC.'. 11·,Jc 
LAVENDER BLUE, LP 
6267 CARP A\IE LLC 
BEGPJUS , INC 
CARP ONE LLC 
SCHAFF. VICTOR WILLIAM 2 
CARP T\,VO LLC 
BBH i-iiJLDll»!GS. LLC (CA) 

CARPI. LLC 

Total 

Taxable 
Assessed 

Value Rank 
$28,418,874 ----1 
$24,979,290 2 
$23,438,227 3 
$21,864,320 4 
$17,559,962 
$16,737,914 
$16,547,500 
$16.310,327 
$15,409,074 
$14,049,540 

$ 195,315,028 

2015 

Taxable 
Assessed 

6 
7 
8 
9 

10 

Percentage of 
Tota! City 

Taxable 
Assessed Value 

0.55C/? 
0.48°/c 
0.45°k 
0.42% 
0.34% 
0.32% 
0.32% 
0.31% 
0.30% 
0.27% 

3.75% 

Percen1age of 
Total City 

Taxable 
Value Rank Assessed Value 
$22,229,096 ----1 1.··1lfYo 

$20,622,292 2 1.068/c. 
$16,625,000 0,85C:lo 
$15,846,618 0.8'1 % 
$15,337,140 0.79°/o 
$15,063,264 
$14,699,403 
$14,422,956 
$13,246,016 
$12,605,965 

$ 160,697,750 

2013 

8 
9 

10 

0.77% 
0.75% 
0.74% 
0.68% 
0.6::.% 

8.23% 

Taxable 
Assessed 

~T;a'~,p~a~ye~r~-------~--
Vt:.NOCO, JNC $19.830,590 

Percentage of 
Total Ci·ty 

Taxable 
Rank Assessed Value 

1.13% 
0.96% 
0.92% 
0.85% 
0.84% 
0.80% 

GB HOSPITALITY PROPERTY LLC SW,871,922 
6267 CARP AVE LLC $16,090.823 
BEGA/US, INC $14,968,459 
CARP ONE LLC $14,701,164 
CARP TWO LLC $14,076,249 

~~~~~E~CTOR WILLIAM & SUSAN $ 13,711 ,894 

CARPI, LLC 
HMBL, LLC 
SHEP;\RD PLACE LTO 

lot.al 

$12,302,836 
311,615,379 
$11,359,975 

"\'~~5.529,'391 

2011 

Taxable 
Assessed 

0.78% 
0.70% 
0.66% 

10 0.65% 

8.29% 

Percentage of 
Total City 

Taxable 
Taxpayer _______ _ Value Rank Assessed Value 
VENOCO, INC 
6267 C,"'RPl~HERIA /\VENUE, LLC 
CARP ONE LLC 
CARP TWO ILC 
SCHAFF, VICTOR V\IJLLIAM & sus; 
4646 CARPAV, LLC {CA} 
CARPI, LLC 
HMBL, LLC 
SHEPARD PLACE LTD 
GANTENBRINK-ROUTH PARTNER! 

Total 

Taxpayer 
VENOCO. INC 
6267 CARPINTERIA AVENUE, LLC 
CARP ONE LLC 
NARAf,,JG HOLD!NG GROUP LLC 
CARP TVVO LLC 
SCH/'.\FF, VICTOR \!1.llLLIA'1\ll SUS; 
CAPINTERIA PARTNERS Llii.illTED 
HMBL, LLC 
CARPI. LLC 
SHEP,~RD PLACE LTD 

Total 

$18,928,984 ----1 1.11 ~,'[. 

0.92°/t; 
0.84% 
0.80% 
0.77% 
0.73% 
0.70% 
0.66% 
0.65% 
0,57% 

$15,657,419 
$14,305,189 
$13,697,107 
$13,180,532 
$12,550,002 
$11,971,558 
$11,331,611 
$11,046,812 

$8,801,167 10 

$ 132,470,381 

2009 

Taxable 
Assessed 

Value 
11,636,306 
15,343,644 
14,058,015 
13,567,564 
13,456,509 
12,920,202 
12,000,000 
11,146,616 
10,866,769 
10,857,240 

131,852,865 

7.75% 

Percentage of 
Total City 

Taxable 
Rank Assessed Value 

----1 1.04% 

2 0.91% 
3 0.83S{ 

0.80~1J 

0.80/> 

0.71% 
0.66% 
0.64% 

10 0.64''/o 

7.31% 
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VENOCO, INC 
LAVENDER BLUE, 
13267 CARP AVE LLC 
B·'::GAJUS, INC 
SCHAFF, VICTOR WILLIAM 
BBH HOLO:NGS, LLC (CA) 
HMBL, LLC 
SHEPARD PLACE LTD 

Total 

Taxpayer 
VENOCO, lNC 

G6 HOSPITAL Ti' PRCPCRTV 
6267 CARP AVE LLC 
BEGA/US, INC 
CARP ONE LLC 
SCHAFF, VICTOR WILLIAM & 

CARP TWO LLC 
PORTER, ALAI~ R 
BBH HOLDINCS LLC (CA) 
SCHAFF, VICTOR \n/ILL•AM 

Total 

Taxpayer 
VENOCO, INC 
6267 CARPINTERIA AVENUE, 
BEGA/US , INC 
CARP ONE LLC 
RESCAL LAGUNITAS 73, LLC 
CARP TWO LLC 

SCHAFF, VICTOR WILLIAM & I 
CARPI, LLC 
HMBL, LLC 
SHEPARD PLACE LTD 

Tola\ 

Taxpayer 
VENOCO, INC 
4646 CARPAV (CAi 
6267 CARPlt\JTERIA AVENUE, 
CARP ONE LLC 
CARP TWO LLC 
SCHAFF, VICTOR WILLIAM & ' 
CARPI, LLC 
HMBL, LLC 
SHEPARD PLACE LTD 
GAi'!TENBRINK-ROUTH PARTI 

Total 

Taxpayer 
CARPINTERIA BLUFFS, LLC 
6267 CARPINTERIA AVENUE. 
CARP ONE LLC 
CARP TWO LLC 
SCHAFF, VICTOR \1\llLLIAfvl 8·. ! 
CALOWELL CHILD'S l"RUSl. 81 
POINT CENTER FIN,0,NCiAL 11,1 
PORTER, ALAN R 
HMBL, LLC 
SHEPARD PLACE LTD 

Total 

TaxaiJle 
Assessed 

S22,651,489 
S20,951,987 

$16,163,232 
$15,750,331 
$14,880,029 
$13,510,670 
$12,090,552 
$11,868,521 

$174,899,312 

2014 

Taxable 
Assessed 

Rank 
--1 

10 

Percentage of 
Total City 

Taxable 
Assessed Value 

1,47% 
1.11% 
1.03% 
0.83% 
0.790/;J 
0,77% 
0.737'~ 

0.6Gr/1 
0.59% 
0.58% 

_____ 8.56~ 

Percentage of 
Total City 

Taxable 
Value Rank Assessed Value 
~i28,3Cl3,86'.:· --1 1.·10% 

.">17,310,817 2 0.94% 
S15,775,000 3 0.86% 
$15,267,826 4 0.83% 

5 0.82% 

$151,86'1.699 

2012 

Taxable 
Assessed 

10 

Value Rank 
$19,830,590 --1 
$16,090,823 
$14,968,459 
$14,701,164 
$14,438,834 
$14,076,249 

$13,711,894 

$12,302,936 8 
$11,615,379 9 

$143,096.303 

2010 

Taxable 
Assessed 

~13,725,632 

$13,211,851 
$12,000,000 
$11,347,948 
$11,072,881 

$9,824,454 

$136,747,088 

2008 

Taxable 
Assessed 

Value 
17.483.815 
14.680.DL!L! 
13.782,368 
13, 192.657 
12,666 870 
12,646.060 
11,964,600 
11,184.300 
10,949,233 
10,645.827 

10 

Rank 
--1 

2 
3 

10 

Rank 
--1 

2 

4 
5 
6 
7 
8 
9 

10 

0.80% 
0.78% 
0.76% 
0.72% 
0.65% 

8.26% 

0.94% 
0.88% 
0.86% 
0.34% 
0.82% 

0.80% 
0.72% 
0.68% 
0.66% 

e.:.:.i7% 

Percentage of 
Total City 

Taxable 
Assessed Value 

1.11% 
0.95% 
0.91% 
0.83% 
0.80% 
0.77% 
Q.70U/o 

0.66% 
0.64% 
0.57% 

7.95% 

Percentage of 
Total City 

Taxable 
Assessed Value 

1.14Yo 
0.96% 
0.90% 
0.86% 
0.83% 
0.82% 
0.78% 
0.73% 
0.71% 
0.69% 

8,42% 



Schedule 
City of Carpinteria 

t-~,-~tn<>·~nc Tax Levies and Coi!ect!ons 
r;:isca! Yearss 

Collections Fiscal Total Collections 
Year To Date 

of Amount 
Fiscal Year for Fiscal Year f!\mount Levy Years Collected 

-~--~------ Lt:7VY 

2007-08 1,409,468 1,375,359 97.6% 33,584 1,408,943 '100.0% 

2008-09 1,474,151 1,432,437 97.2% 40,497 99.9% 

2009-10 1,501,727 'i ,464,993 97.6% 34,764 1,499,756 99.9% 

20·10 .. 11 1,488,3'1 ·J ,462,922 98.3% 22,907 99.8% 

2011- i 1,482,088 7% 1,499,070 99.8% 

2012-1 1,520,728 99.0% 064 1,533,792 99.8% 

2013-·J 1,593,519 99.2% 1,603,474 99.8% 

2014-i 720 1,688,463 99.2% 102 '! ,697,565 99.7% 

2015-'16 '1,/80,112 1,762,381 99.0% !:l,bi2 i,771 99.5°/o 

2016-17 1,863, 185 1,847,951 99.2% #N/A 1,847,951 99.2% 

Source: Santa Barbara County Auditor-Controller's Office 

71 



Schedule 9 
City of Capinteria 

Revenue Base Concentration. Data - Principal Sales Tax Gener·ators By Industry 
Last Ten Fiscal Yearn 

2017 2016 
Percentage of Percentage of 

Retail Total City Retail Total City 
Sales Retail Sales Reta ii 

lndusl'l' Generated Rank Sales Dollars ~ Generated Rank Sales Dollars 
Fuel and Service Stations $ 308,747 16.22% Fue! and Service Stations $ 413,351 --1 24.86% 
Business & Industry 403423 21.20% Business & Industry 412,991 24.84% 
Restaurants and Hotels 394514 20.73% Restaurants and Hotels 338,093 20.33% 
Foocl and Drugs 330203 17.35% Food and Drugs 248,939 14.97% 
Building and Construction 73968 3.89% Building and Construction 119,849 7.21% 
General Consumer Goods 108845 5.72% General Consumer Goods 104.486 6.28% 
Autos and Tran.:morlaiion 25465 1.34% Autos and Transportation 25.228 1.52'fo 
State and County Pools 257957 13.55% 

Total $ 1,903,122 100.00% Total s 1,662,937 100.00% 

2015 2014 
Percentage of Percentage of 

Retail Total City Retail Tota! City 
Sales Retail Sales Retail 

Generated ~- Sales Dollars ~ Generated Rank Sales Dollars 
$ 413,351 24.86% Business & 466.512 -1 23.05% 

Business & 412,991 24,84% Fuel and Service 465,935 2 23.02°/c) 
Restaurants and 338,093 20.33% Restaurants and Hotels 31D.102 18.65'ia 
Food and Drugs 248,939 14.97% Food and Drugs 257,239 15.47% 
Bullding and Construction 119,849 7.21cA:i Building and Construction 116,994 7.04% 
General Consumer Goods 104,486 6.28% General Consumer Goods 115,986 6.97% 
.Autos and Transportation 25,228 1.52% Autos and Transportation 24,372 1.47% 

Total $ 1,662,937 100.00% Total $1,75t140 105.66'-/ 

2013 
Percentage of 

Reta11 Total City Reiail 
Sales Retail Sales 

Industry Generated Rank Sales Dollars ~ Generated Rank 
Fuel and Service Stations $ 584.598 35.15% Fuel and Service Stations s 532, 140 1 
Business & Industry 358,997 21.59% Business & Industry 349,217 2 
Restaurants and Hotels 312,811 3 18.81% Restaurants and Hotels 299,329 3 18.00% 
Food and Drugs 250,783 4 15.08°/o Food and Drugs 266.070 16.00°/D 
General Consumer Goods 122,179 7.35% General Consumer Goods 99,776 6.00% 
Building and Construction 88,215 5.30% Building and Construction 83,147 5.00% 
Autos and TransDortation 21,832 1.31% Autos and Transportation 33,259 2.00% 

Total $ 1,739,414 104.60% Total $ 1,860 725 100.00% 

2011 2010 
Percentage of Percentage of 

Retail Total City Retail Total City 
Sales Retail Sales Retail 

!ndust!Y Generated ~ Sa!es Dollars lndustrv Generated Rank Sales Dollars 
Fuel and Service Stations $ 439,945 27.3'1'}0 Business and lnc!ust1y $ 546,412 --1 28.96lYo 
General Consumer Goods 321,411 19.95'/J Fuel and Service Stations 389.290 20.64% 
Restaurants and Hotels 293,273 18.21% Restaurnnts and Hotels 350,225 18.56')/c) 
Food and Drugs 241.850 15.01% Food and Drugs 269,723 14.30% 
Business & Industry 190,333 11.82% Building and Construction 156,977 8.32% 
Building and Construction 97,190 6.03% General Consumer Goods 142,833 7.57% 
Autos and Transportation 26,858 1.67% Autos and Transportation 31,085 1.65% 

Total $1,610,860 100.00% Total $ 1,886,545 100.00'/c 

2009 2008 
Percentage of Percentage of 

Retail Total City Retail Total City 
Sales Retail Sales Retail 

lndust!Y Generated Rank Sales Dollars lndust!}'. Generated Rank Sales Dollars 
Business and Industry s 803.784 44.78% Business and Industry $ 611,920 --1 35.99% 
Fuel and Service Stations 290,359 16.18% Fuel and Service Stations 271,260 15.950/.:1 
Food and Drugs 232,686 12.96% Food and 265.740 15.63% 
Restaurants and Hotels 239,907 13.37% Restaurants Hotels 260.670 15.33% 
General Consumer Goods 122,619 6.83% Genere.i Consumer Goods 137.530 8.09% 
Building and Construction 59,646 3.32% Building and Construction 109,650 6.45% 
Autos and 1r2nsporta'tion 45,900 2.56/c Autos and TranspOi~-.ation 43,680 

Total $ 1,794,901 100.00% Total $ 1,700,450 100.00% 
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Fiscal 

2008 

2009 

201 

2012 

2015 

2018 

201 

Note: The 

Schedu~re 'IO 
City of CaU"pinteria 

Saies Tax Revenue Base Data 
Lc:~s~ Fiscai 

Revenue Base 
City-Wide 

r=(etail Sales 

170, 

195,118,700 

1 

161 

186,072,500 

173,941 

190,097, 100 

198,502,600 

209,001,900 

193, 

Total 
Retail 
Sales 

7.75% 

8.25% 

75°/c, 

8.00% 

800% 

8JJ0% 

8.00% 

7.75% 

7.7!5% 

City 
Direct 

Tax 

1.00% 

1.00% 

1.00% 

1.00% 

1.00% 

1.00% 

1.00% 

1.00% 

'1.00% 

Revenue 
Recognized 

,700,450 

1,951,187 

0,860 

1,860,725 

1,739,414 

1,900,971 

1,985,026 

2,090,019 

,[)39,886 

direct retail sales tax rate is established pursuant to the City's Minicipal Code. 

increase i11 City's direct rate require:'; voter 
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Fiscal 
Year 

2008 

2009 

2010 

2012 

2013 

201 

2Crl5 

2016 

2017 

Schedule '~ 1 
City of Carpinteria 

Transient Occupany Tmt Revenue Base Data 
Lask Fiscal Ye<2w;;c 

Revenue Base 
Roorn Revenues 

Subject to Tax 

14, 1 

13,269,290 

12,624,320 

13, 

15,552,570 

3,595,233 

19,748,0'17 

"19,831,258 

175 

74 

City 
Direct 

Tax Rate 

10.00% 

rn.00% 

10.00% 

10.00% 

12.00% 

12.00% 

12.00% 

12.00% 

12.00% 

Revenue 
Recognized 

_By the City 

1,326,929 

1,262,432 

1,555,257 

1,631,428 

'.i38 

2,369,762 

2,379,75'1 



~)cl·i~dule 12 
co:1rpinteria 

T?ansient Occupancr Pr~ncipai 

Lc::s;t F~scal Yearn 

Transient Occupancy Tax Revenues 
In Dollars 

Concentration By Hotel Size 

City-Wide Average Based on Number of Rooms 
·~ 

Fiscal Occupany Daily Room Number Hotels Number Hotels 
Rate Rates 50 m More Rooms under 50 Rooms 

~.- --- -

4 15 
1'11 I\ NIA $ $ 318,941.00 

~ 15 
i\l/A NIA $ 213,125.73 

4 15 
i'JJA NIA $ 193,223.00 

4 15 
2011 NIA NIA $ 1,075,964.00 $ 230,069.00 

4 1 
2012 N/A NIA $ 1,152,472.00 $ 

4 15 
2013 N/A NIA $ 1,234,420.21 $ 79 

4 ·15 
r::j. NIA NIA $ i' '195.48 578,775.52 

15 
r .J NIA NIA $ .41 (i' 

'-i' 953,549.87 
·15 

NIA N/A $ ,51 862,837.03 
15 

[\!/I\ NIA $ Tl6.36 754,974.64 
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Schedule 13 
City of Carpinteria 

Principal Transient 1''E'yers - Top Tef 
Last Ten 

Fiscal Ysars Enciecl June 30 
~~-··-~•>·~·· 

201? 2016 
-~--~----·--- .. ------

BEST WESTERN 
BF.ST VVESTERi\j C/!,1Wil'~TE CARPINTERIA INN 

HMBL, LLC OBA HOLIDAY II 
G6 HOSPITALITY, LLC 

HMBL, LLC OBA HOLIDAY 
GB HOSPITALITY LLC INN EXPRESS HOTEL 

VENTURA LODGE LLC I 
VENTURA LODGE LLC l SA SANDYLAl\ID REEF INN 

WATERMARK CARP, 
4975 SANDYLAND RD ASSC LLC. 
SOLIMAR-SANDS 

V/\l'l,IU I Lf"'\1\JL.J l'.LJ f\~~vv 

r<infl ,-,.Anri11d1t::n111 

PARADISE RETREATS 
Pt\F:'.ADISE !:,ZETREL\TS 

SUNSET SHORES COl\JDOI\ SOLIMAR-SANDS 

CAREY, LISA, DABNEY, 
PL/WA GEACH LODGli\JG LEAH, & MANURAS, G. 

CJ\f~EY, LISA, DABNEY, LEI 
PLAYA BEACH LODGING 

F'iscal Years Ended June 30 

2013 2012 

ACCOR NORTH AMERICA ACCOR NORTH AMERICA 
BEST WESTERN BEST WESTERN 

CARPINTERIA INN 332 CARPINTERIA INN 332 
HMBL, LLC (OBA HMBL, LLC (DBA HOLIDAY 

HOLIDAY INN EXPRESS INN EXPRESS 

VENTURA LODGE LLC I VENTURA LODGE LLC I 
SAl\IDYLAND REEF INN SANDYLAND REEF INN 

Ci\RPINTERIA SHORES CARPINTERIA SHORES 
SCiLll\JiAR SANDS SOLIMAR SANDS 

CARPINTERIA REAL CARPINTERIA REAL 
ESTATE, INC ESTATE, INC. 

SUNSET SHOl'lES SUNSET SHORES 
CO~IDOMINIUIVI CONDOMINIUM 

i\/iURPHYl<ING REAL MURPHYKING REAL 
ESTATE ESTATE 

SANDYLAND REEF INN SANDYLAND REEF INN 

2009 2008 

ACCOR NORTH AMERICA ACCOR NORTH AMERICA 
BEST WESTERN BEST WESTERN 

CARPINTERIA INN 332 CARPINTERIA INN 

BEST WESTERN IN~I 332 

CARPINTERIA SHORES 
HMBL, LLC 

IVIURPHYl<ING \::ZEAL 
EST fa.TE 

!~RUFl~OCl<'S GARDEN 
I \\If\] 

SOLIMAR SAl~DS 
SUl\ISET SHORES 

cmmoMINIUIVI 
VENTURA LODGE LLC I 
SANDYLAND REEF INN 

CARPINTERIA REAL 
ESATE, INC, 

CARPINTERIA SHORES 
HMBL, LLC 

MURPHY KING REAL 
ESTATE 

PRUFROCK'S GARDEN 
INN 

SOLIMAR SANDS 
SUNSET SHORES 

CONDO 

VENTURA LODGE LLC 

2015 

BEST WESTERN 
CARPINTERIA INN 

HMBL, LLC DBA HOLIDAY 
INN EXPRESS HOTEL 

SOLIMAR-SANDS 

CAREY, LISA. DABNEY, 
LEAH, & MANURAS, G. 

SUNSET SHORES 
CONDOMINIUM 

PLAYA BEACH LODGll-.JG 

MURPHYKING REAL 
ESTATE 

CARPINTERIA REAL 
EST./SEASCAPE REAL TY 

WLr\..::>ncLL 

APARTIViENTS/ADREA 

GRIGHTON STREET R. E 
SERVICES PROP MGMT 

201 ·1 

ACCOR NORTH AMERICA 
BEST WESTERN 

CARPINTERIA INN 332 
HMBL, LLC (OBA HOLIDAY 

INN EXPRESS 

VENTURA LODGE LLC I 
SANDYLAND REEF INN 

CARPii•HERIA SHORES 
SOLIMAR SANDS 

CARl0 1NTERIA REAL 
ESTATE, INC. 

SUNSET SHORES 
CONDOMINIUM 

MURPHYKING REAL 
ESTATE 

SANDYLAND REEF INN 
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20·14 

BEST WESTERN 
CMlPl1'iHoFW\ INl\J 

CARPINTERIA REAL 
ESTATE INC. 

G6 HOSPITALITY LLC 

HMBL, LLC OBA HOLIDAY 
INN EXPRESS HOTEL 
MURPHYKING REAL 

ESTATE 
PLAYA BEACH LODGING 
SANDYLAND RD ASSOC 

OBA CARPINTERIA 
SHORES 

SO LI MAR-SANDS 

SUNSET SHORES 
CONDOMINIUM 

VENTURA LODGE LLC I 
SANDYLAND REEF INN 

2010 

ACCOR NORTH AMERIC.A 
BEST WESTERN 

CARPINTERIA INN 332 

HMBL, LLC 

4975 SANDYLAND ROAD 
ASSOCIATION INC OBA 
CARPINTERli~ SHORES 
RENTAL ACCOUl•JT ii1 

BEST WESTERN INN 332 
BEST WESTERN INN 

VENTURA LODGE LLC I 
SANDYLAl,!D REEF INN 

SOLllVIAR SANDS 

CARPINTERIA REAL 
ESTATE, INC. 

SANDYLAND REEF INI~ 



Fiscal 
Bonds 

2008 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

Schedule 14 
City of C:~;:ir:teria 

Ratios of Debt By Type 
Last tears 

Bonds Participation 

1,375,000 

1,270,000 

1, 155,000 

1,035,000 

910,000 

775,000 

630.000 

485,0IJO 

330,000 

170,000 

Page 77 

::lusiness-type Activities 
· Capital State of 

Lease CalifonriE' 
Obligations 2ncl Otl1er Loans 



Schedule 1 
of Carpinterla 

Ratios of General Bonded Debt Outstanding 
Last f:""[,;cai Yearn 

General B~nded Debt Outstand_in_,,g'---

Genen3t 
Obligation 

Percentage of 
ActuDi Taxable 

Value 
Year Bonch3 

Reven LES 

Bonds Total __ P_r~·o.2.~rty_· _ 

2008 

2011 

2012 

3 

2014 

2015 

2017 

TIK~ did not have General Bom:ied Debt duri11g thi:.; period. 

78 



Schedule 16 
Cit :;! Gcrpinteria 

Diect and Overlapping Z"'c:'''" :'lm,ental Activiti6f; 

Governmental Unit 

Over!apping Debt: 

Carpinteria Unified School District 
Santa Barbara County Certificates of Participation 
Carpinteria Sanitary District General Fund Obligations 

30, 2017 

TOTAL GROSS OVERLAPPING GENERAL FUND DEBT 

Outstanding 

$ 18,725,000 
65,355,000 
12,395,000 

Less: Carpinteria Sanitary District General Fund Obligations (100% Self-supporting) 

Total (;:,sneral Fund Overlapping Debt 
Direct Debt: 

oi' CE1rpinieria Certificates of Participation 170.000 

Total Direct Debt 

Total Overi"{Jpirl£! Debt 

Estimated 
Percentage 

40.589% 
3.099% 

81.762% 

100.000% 

$ 

$ 

$ 

Estimaiec! 
Share 

Overlappinc: 
Del:it 

7,600,290 
2,025,351 

10, 134,400 
19,760,042 
10, 134,400 

$9,625,6'-i2 

170,000 

9,79fj,642 

1'.J,.ssessed values used to estimate the applicable percentage provided Santa Barbra County Auditor Controller and 
assessment debt outstanding provided by Carpinteria Unified School District and Carpinteria Sanitary District 
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Fiscal 

~. 

2008 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

Schadui0 ii 
City o'f Carpinteria 

Legal Debt Mcrgin Information 
Last Ten Fiscal Years 

Debi 
_____ Limit --------··------

60,357.422 

63,292, 199 

64,537,337 

64.1 '14,076 

64,755,216 

65,847, 111 

68,956,429 

73,214,247 

76 646,079 

Total Debt 
Applicable 

To Limit 

Total Debt 
Applicable 
To Limit as 
Percentage 

of Debt Limit 

0% 

0% 

0% 

0% 

0% 

0% 

0% 

0% 

0% 

Legal Debt Margin Calculation for Fiscal Year 2015 

Assessed value 2,139,908,139 

Debt limit (3.75% of assessed value) 80,246,555 

Less debt applicable to limit: 
Genera! obligation bonds 

Total debt applicable to limit 

Legal debt margin $ 80,246,555 

The Government Code of the State of California provides for a legal debt limit of 15% of gross assessed valuation. However, this provision was enacted when 
d.ssess2cl valuation was based upo11 25% of market valu·c. Effective with the 198·1/82 fiscal year, each parcel is novv assessed at 100% of market vale (as of the most 
recent change in ownership for that parcel). The computalins shown above reflect a conver·sion ad assessed valuation data for each fiscal year from the current full 
v2luation perspective to the ~5% level that was in effect at the time that the !egal dobt margin was enacted by the State of California for local govermnents located 
1Nith tt1e state. 
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Fiscal 

2008 
2009 
2010 
20·11 
2012 
2013 
20·14 
2015 
20'1 
2017 

Special 
Assessment 
Collections 

Schedule 18 
City of Carpinteria 

Pledged Revenue Coverage 
L~st Ten Fiscal Yezm 

Capital 
Impact 

Debt Service 

-~Fe_e_s~~ Princip.§:1_1 _~ Interest 

The City had no Pledged Revenues during this period. 
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Fiscal 
Year 

2008 

2009 

2010 

1 

2012 

2013 

4 

2015 

2016 

7 

Sch:eduie 19 
City of Carpinteria 

Demographic and Economic Statistics 
For 

Personal 

~- income 

l4,271 589,392, 

14,409 595,091,700 

14,528 600,006,400 

103 442,6fi0,86'1 

13,076 422,376,600 

13,099 589,455,000 

'I ~~.442 639,839,200 

'i3,547 673,285,900 

13,928 706,066,032 

B,950 721,324, 

82 

Per Capita 
Personal U nem ploymsnt 
Income 

--~··---·-·. -
,300 5.20'\ 

41 5.20% 

41,300 5.20% 

,387 5.80%, 

32,302 8.20% 

45,000 6.30% 

47,600 5.40% 

49,700 4.70% 

50,694 4.60% 

5'1,708 4.50'% 



Schedula 20 
City of Carpinteria 

Principal Employers (Ten Largest) 
Last Ten Fiscal Years 

Fiscal Year EndesJ,_~une:~o, 2017 
•"• -- ~-.~-- -·-~---~-~~-

Fiscal Year[ncied June 30, 20_1'.'l 

Percentage Percentage 
i'Jumber of Total City Number ofTotal City 

Employer Emplol'.:ees Rank Emplol'.:ment Ernplol'.:er Employees Rank Employment 

Proco re 455 2.92% Proco re 455 2.92% 

l~u2.il Technology 403 2 2.5G% Nusil Technology 403 2 2.56% 

Linkedin 400 3 2.58% Linkeclin 400 3 2.58% 

Carpinteria Unified Sc1·1ool District 349 4 2.24% Carpinteria Unified School District 349 4 2.24% 

DAKO Corporation 250 5 1.36% DAKO Corporation 250 5 1.36% 

AGIA Inc. 212 6 1.60% AGIAlnc. 212 6 1.60% 

,\luertson's 120 7 0.71% Albertson's 120 7 0.71% 

Gigavac 119 8 0.76% Gigavac 119 8 0.76% 

Bega Lighting 110 9 0.00% Bega Lighting 110 9 0.00% 

Helix Medical Inc. 90 10 0.58% Helix Medical Inc. 90 10 0.58% 

Totals 2508 16.08o/o Totals 2508 16.08% 
---~-~<--~ ---------

Fiscal Year Ended June 30, 201.s Fiscal Year Ended June 30, 2014 

Percentage Percentage 
Number ofTotal City Number ofTotal City 

_Employer ~mplo~~i;- Rani\ _Employment EmP!C>Yer Employees Rank EmploymenL -··---

i\lusil Technology --:-0~3 2.5C3°/o Nusil Technology 415 2.66% 

Carpinteria Unified Scl1ool District 339 2 1.92% Carpinteria Unified School District 272 2 1.15% 

Lynda.com 300 3 2.17% DAKO Corporation 180 3 1.74% 

DAKO Corporation 250 4 1.60% Lynda.com 410 4 2.63% 

AGIA Inc. 210 5 0.83% AGIA Inc. 129 5 0.92% 

[1e~1a Lighting 1'.JO 6 1.35% Helix l\lleclical Inc. 143 6 0.83% 

Gigavac 119 7 0.71% TE Connectivity 130 7 0.63% 

Albertson's 110 8 0.71% CKE (Carl Karcher Enterprises) 103 8 0.66% 

CKE (Carl Karcher Enterprises) 110 g 0.00% Albertson's 99 9 0.00% 

Heli;\ Medical Inc. 90 10 0.58% Plan Membe1, Services 110 ·10 0.71% 
---~--~·---~ ----~---·---

Totals 2061 13.21% Totals 1991 '12.76% 
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Schedule 21 
Carpinteria 

Fu!~-Time Eqliiva!ent City Govemment Empioyees by Functi<nn/Program 
Last Ten Fise:d \1·,3ars 

2008 2009 2010 1 2012 .2Crl 2014 2015 2016 20'!? 

GE>neral 9()\f ern_m_e_n_t: __ 
City council 
City clerk 
City manager 
Fina.nee 

Public; s>Eli'e!Y~­
Police Contract 

2 

~ - rn rn- -----5 5 5, 5 5 5 
1 '/ 2 2 1 2? 2 
3. 4 J 411 J 4 4 

J ___ 2_ -- ?JJ 2 

~ --· ·1------i ----
- - - I -

- ---i 
- ' - I 

Planni_~J[__ ________ --~---
Plannin~J, 7 ! 7 ·1 7· 

and safety 2 __ 1 2 

Public works: 
1Roads and str~ets--===- - 1r=?J -7_] =z:] ·--iii 9 11 9 I_ 9 I 

Parks: 
and recreation 12 --121 _ 

Totals 39 39 41 41 43 43 43 43 

~ 
41 

43 43 ======= ==== ==---- ====· ---------~--

Not'3: [\Jo full-time equivalent employees shown for because contracts 
Santa Flarbara County Sheriff's Department for such se1·vices. 
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Funct!on/Program 2008 --·-

Police: 

[T raff;;;~violations 758 

Planning 
I Building permits issued 248 

Public works: 
!Miles streets rE1Su'.~2'J::i~Ei 0.00 

Parks: 
Jr. LifeguacTPa1·tfcipa.nts~ ·· 160 
Swimminsu2:,,1oi~l£i:0issior~ .. j3,696 

Operating 

2009 2010 

690 724 

205 206 

0.00 0.00 

~Di-:,G:)(;Juie 22 
Cc;q1interia 

Fiscal Yem 

2011 20·12 

7241 724 

207 262 

0.00 0.00 
'~~-~~--~-- IM 

185 185 1 :20 
31,984 31,000 :1·1,000 
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2013 2014 20·15 2016 2017 

750 760 735 735 I =735 J 

276 237 246 285 27:[] 

r5(5(f_l ___ o.o7 J~ 0.67 0.67 o.o(n 

190 190 200 
32,005 32,005 33,000 



Function/Program 2008 

Police: 

Stations 

Patrol units 2 

Public works: 
Miles of streets 33 
Streetlights 630 
Traffic signals 3 

~··· ~-=·~~--~=·~·· 

Parks 11 
Park acer5:1""··~·· ~· ·~· ~ ....... ~, .. ,.~, •. _ 98 

2:;;'.Y:''Jvi!e 23 
,:;arpinteria 

Capital Asset f>y Funcutio&1/Pt'O~f,'U.ii 
Fisca! years 

Fiscal Y11:'1i 

2009 2010 2011 2012 2013 2014 

2 2 2 2 2 2 

33 33 33 33 33 33 
630 631J 630 630 630 63'1 

3 3 3 3 

=~=--~~-~·-··~·--,,,,_, 

12 12 12 12 12 
100 100 mo 100 iOO 103 
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2015 2016 2017 
-~~ .• ~~~~--· -· -· """"-''"""'"==--~· -

2 2 2 

33 33 33 
631 631 631 

3 3 3 

12 12 12 
103 103 103 


