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EXECUTIVE SUMMARY

The Carpinteria Valley, home to just over 17,000
residents, is characterized by a diverse economy
that includes a prolific cut flower industry, a
strong industrial sector, and a thriving downtown
shopping district epi-centered along Linden
Avenue. Carpinteria’s small town atmosphere,
rural environment, and long expansive beach
makes it a principal visitor destination in Santa
Barbara County.

The valley economy is a jobs center. The number
of workers located in Carpinteria exceeds

the number of residents in the valley’s labor
force. Workers commute from Santa Barbara,
Oxnard and Ventura. The agriculture sector
employs more people than any other industry,
followed by professional business services and
manufacturing.

Approximately 230 jobs were created last

year in the Carpinteria Valley, a large total for

an economy of its size. Many of these jobs
occurred in the leisure services industry, but the

Total Employment / Carpinteria Valley
jobs 2000- 2014

8,800

8,600

v

8,400

8,200

8,000

7,800

7,600

7,400

2000 2002 2004 2006 2008 2010 2012 2014

wholesale, retail, and government sectors were
also primary job creators.

In March 2015, the unemployment rate in the
City of Carpinteria was clocked at 2.6 percent.
The labor market by any standard is considered
to be at the full employment level in the region.

The largest employer in the Valley is NuSil
Silicone Technology, followed by Dako
Corporation and the Carpinteria Unified School
District.

In 2014, the median household income in City of
Carpinteria was $74,764.

Flowers

The Carpinteria Valley has been referred to

as “California’s flower basket.” The region’s
greenhouse industry is one of the largest in the
state, producing millions of dollars in flower
sales per year.



Over the last decade, the value of the Santa
Barbara County flower crop has jumped by 22
percent, totaling more than $106 million in 2013.
An estimated half of this production originated
in the Carpinteria Valley. The flower industry
continues to employ over one thousand workers
in the Valley, and employment has been rising in
recent years.
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Tourism

In the Carpinteria Valley, tourism is an important
component of the local economy. It generates
substantial revenues for the City’s general

fund, supports a significant number of jobs,
and adds to the customer base for local shops,
restaurants, and recreational sites.

In general, the performance of the Carpinteria
Valley’s tourism sector has been strong. There
are six hotels with more than 600 rooms in the
region. At these establishments, the occupancy
rate averaged just under 72 percent during
2014. Annual room sales have now reached an
all time high in the City, climbing to $17.4 million
in 2013.

In addition to these six hotels, Carpinteria has
approximately 100 vacation rentals that are

A major tourist attraction in Carpinteria is the State Beach Park and the City Beach. The beaches
attract an estimated 2,000,000 visitors a year who spend $50 million annually in the City and

greater South Coast region.

2015 CARPINTERIA VALLEY ECONOMIC PROFILE 2



EXECUTIVE SUMMARY

millions Hotel Room Sales / Carpinteria Valley
of dollars 2004 - 2014
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independently operated. During the last fiscal
year, these establishments accounted for
approximately 25 percent of the City’s transient
occupancy tax revenues.

Commercial Real Estate

With low vacancy rates, the industrial real
estate market is very tight, as current demand
for industrial space is high. Over the past three
years, the vacancy rate has fallen from 14.8
percent to 2.7 percent, which is an unusually
large improvement. The recent tightening is

the result of strengthening business conditions
which have lead firms to expand manufacturing
and warehousing operations in the Carpinteria
region.

In general, the Carpinteria Valley industrial

sector has been a strong competitor with the
neighboring areas of Santa Barbara, Goleta,

3 CALIFORNIA ECONOMIC FORECAST
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and Ventura. The manufacturing sector is

an important component of the Carpinteria
Valley economy, and a competitive industrial
real estate market helps to support overall
manufacturing activity.

In mid-2014, the vacancy rate nearly doubled in
the office market, climbing to multi-year highs.
The office market is small in comparison to the
industrial market, and this causes measures of
vacancy to be highly volatile from year to year.
Despite a higher vacancy rate, lease rates rose
significantly, and have returned to the highest
levels since 2002.

However, a large office building may soon be
converted to a residential facility for seniors,
shrinking the market base and lowering the
vacancy rate.



Residential Real Estate

It is estimated that in the City of Carpinteria,
there are 2,200 single family detached homes,
424 attached homes, and 2,088 apartment units.
There are also 848 mobile homes. The vacancy
rate for all rental and ownership housing is

12.3 percent, largely because many homes

are vacation homes and are not fully occupied
throughout the year. The apartment vacancy rate
in 2014 was a miniscule 0.29 percent.

After rapid increases in 2013, home prices rose
moderately in 2014. Due in part to continued
job creation across the South Coast, demand
for homes has increased in the Carpinteria
Valley. In addition, there are fewer homes on
the market than any point in the last decade,
forcing potential buyers to compete for a limited
number of properties and propelling price
appreciation.

Low levels of inventory and rising prices
contributed to a fall in existing home sales over
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dollrs FY 2004 - FY 2014
185

1.75

1.65

1.55

1.35

1.25

1.15

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

the year. Throughout 2014, there were only 75
completed transactions, down from 105 in 2013.

During the 2014 fiscal year, total assessed
valuation reached $1.84 billion in the City of
Carpinteria. This increase occurred because
values rose for the housing and commercial real
estate markets.

New Housing Development

In recent years, housing construction has been
depressed. This is true of many jurisdictions
across the state. The relative lack of new
housing units has helped to ensure that the
region remains small, and prevents increasing
levels of traffic and congestion, but also
prevents the retail and business communities
from expanding more quickly.

There are currently 83 residential units left to

be built in projects that are approved by the
City for development in Carpinteria. Of these,
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49 units are in projects that are currently under
construction. Additionally, there are 5 units in
pending residential projects. Total units in the

development pipeline sum to 88 as of July 2015.

Quality of Life

Aside from traditional economic factors — such
as job growth, consumer spending, and home
prices — regional conditions can be influenced
by a number of lifestyle factors. In general,

the residents of the Carpinteria Valley enjoy

a high standard of living. Crime is low, traffic
congestion is better than in surrounding regions,
and the public school system produces high
caliber students.

Crime rates in Carpinteria are lower than other
parts of Santa Barbara County. Low crime
rates can help to support property values, retain
households with high levels of income, and
ultimately support retail sales, tax revenues,
tourism activity, and employment growth.

Traffic counts have declined in Carpinteria since

20083, leading to less congestion and better
driving conditions. Traffic can be heavy during

5 CALIFORNIA ECONOMIC FORECAST

rush hour, but a project to widen Highway 101
will allow cars to flow more freely during the
busiest times.

In the Carpinteria Unified School district, student
enrollments have been declining for more than

a decade. In part, this decline tracts the general
trend in the region’s broader population. Since
the year 2000, the population has fallen by 5
percent in the City of Carpinteria.

Students at Carpinteria High tend to outperform
their peers across the state in the SAT college
entrance examination scores. This gap has
widened in recent years, with Carpinteria High
scores surpassing those across the state for
most of the past decade.

Student Enrollment
Carpinteria Unified School District
1993 - 2013
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EMPLOYMENT AND INCOME

In the Carpinteria Valley, total employment has
increased for four straight years Last year
(2014), the region gained 228 jobs, representing
a growth rate of 3.3 percent. During the current
economic cycle, 2014 has been the most
expansive and broadbased for job creation.

Employment by Sector

The local labor market is dominated by

four industries: professional, business, and
information services; manufacturing; leisure
services; and agriculture. Together, these
sectors account for 62 percent of total wage-
and-salary jobs. In 2014, the leisure sector
gained a large number of jobs, while agriculture
increased moderately. The manufacturing and
professional business sectors, however, were
characterized by losses.

The leisure and hospitality industry, which is
primarily comprised of restaurants and hotels,
saw explosive growth in 2014. The economic
expansion has now been in place for several
years, and the unemployment rate is returning to
normal, which has enabled consumers to spend
more freely.

Furthermore, because of a large drop in gas
prices, households have higher levels of
disposable income, much of which has been
spent on restaurant meals. The growth of this
industry has been important for the statewide
economy, which still has a large number of
unemployed individuals that lack postsecondary
training, and primarily work in service jobs.
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EMPLOYMENT AND INCOME

Employment Carpinteria Valley
Jobs Created in Last 12 Months Sept 2013 - Sept 2014
Sector Sept 2013 Sept 2014 Job Creation Percent Change
— number of workers —

Leisure & Hospitality 1,159 1,262 103 8.9
Wholesale Trade 455 547 92 20.2
Government 599 657 58 9.7
Retail Trade 591 635 44 7.4
Education & Healthcare 409 452 43 10.5
Agriculture 1,421 1,451 30 2.1
Construction 378 385 7 1.9
Other Services 108 107 -1 -0.9
Financial Activities 407 404 -3 -0.7
Transportation & Utilities 45 40 -5 -11.41
Minining 96 87 -9 -9.4
Manufacturing 1,332 1,313 -19 -1.4
Professional & Business Services & Information 1,373 1,302 -71 -5.2
Total, All Industries 8,373 8,642 269 3.2
Total, Non-Farm 6,952 7,191 239 3.4

Source: Labor Market Information Division, State of California and California Economic Forecast

Between September 2013 and September 2014 Sizeable gains were also observed in education
(the latest month for which industry data are and healthcare. Over the most recent 12-month
available), large gains were also observed in period, this sector added 43 jobs. Like the rest
wholesale trade, government, and retail trade. of Santa Barbara County, demand for healthcare
The wholesale and retail sectors have benefitted services continues to rise, partially as a result of
from a general expansion of trade activity, and the Affordable Care Act.

government agencies have used favorable
budget conditions to expand their payrolls.

Wholesale Trade Employment / Carpinteria Valley Retail Trade Employment / Carpinteria Valley
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obs obs
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Education and Healthcare Employment

Carpinteria Valley
jobs
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Over the past year, the largest losses were
observed in professional and business services
and information. This sector is comprised of a
wide range of firms, including tech companies,
consulting firms, accounting firms, law offices,
administrative support companies, and the
corporate headquarters of large multi-regional
businesses.

Employment has been relatively flat in the
administrative support subsector, as well as

Professional and Business Services and Information
Employment / Carpinteria Valley
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Manufacturing Employment / Carpinteria Valley
jobs September 2009 - September 2014
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in the headquarters of large firms. But through
the end of 2013, the subsector that comprises
technical, law, accounting, and related firms had
been growing significantly. These are typically
high skill, high wage jobs, and growth among
these companies was helping to raise the skill
base of the Valley. But over the last year, this
subsector was characterized by moderate
declines, undoing some of the progress that had
been made in recent years.

Employment in the Subsectors of the
Professional / Business / Information Industry
Carpinteria Valley

jobs September 2009 - September 2014
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EMPLOYMENT AND INCOME

Unemployment

In February 2015, the unemployment rate in

the City of Carpinteria was 2.6 percent on a
seasonally-adjusted basis. This is very low,
indicating that many Carpinteria residents are
successfully employed. Improvements in the
labor market have continued largely unabated,
with the unemployment rate falling by more than
half a percentage point over the past year.

Across Santa Barbara County, the seasonally-
adjusted unemployment rate was 5.4 percent in
February 2015, substantially higher than the rate
in Carpinteria. Across California, the rate was
even higher, registering 6.7 percent in February.

Average Salaries

In the Carpinteria Valley and across Southern

Santa Barbara County, average salaries are high.

When compared to compensation levels across
the state, workers in the local economy earn
significantly more.

Unemployment Rate / City of Carpinteria
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This provides economic benefits for the region
by supporting the retail and real estate markets,
and attracting a highly-skilled workforce.
However, it can pose challenges for the
business community, as high salaries reduce
the incentives for companies to establish
themselves in the region.

* [n 2014, average non-farm salaries fell by
7.9 percent in the Carpinteria Valley. When
adjusted for inflation, salaries declined even
further.

¢ Salaries declined for two primary reasons:
large job creation in the leisure sector and
job losses in the professional, business, and
information sector. As the composition of the
workforce shifted toward low-wage jobs in
hotels and restaurants, the average wage for
all workers fell.

Average Annual Salary by Sector / Carpinteria Valley
2014

Agriculture
Utilities / Transpo
Edu / Health
Real Estate
Admin
Wholesale
Government
Construction
Manufacturing
Info / Pro Svcs
Finance
Management
Mining

20,000 40,000 60,000 80,000 100,000 120,000 140,000 160,000
dollars per worker



¢ With an average salary of $159,180, the mining
sector paid the highest wages in 2014. In the
Carpinteria Valley, this industry is primarily
comprised of oil and gas companies.

|
Average Annual Salary Carpinteria Valley

Sector 2014 Average Salary*
Mining 159,180
Management Of Companies 121,585
Finance / Insurance 95,738
Information / Professional Services 79,548
Manufacturing 69,753
Construction 56,743
Government 48,127
Wholesale Trade 47,772
Administrative Support 42,629
Real Estate 36,537
Educational / Health / Social Assistance 36,321
Utilities / Transportation 32,716
Agriculture 31,341
Retail Trade 27,964
Other Services 27,894
Arts / Entertainment / Recreation 21,079
Accommodation / Food Services 19,146
Total, All Industries 49,117
Total, Non-Farm 52,746

*dollars per worker
Source: Labor Market Information Division, State of

California, and California Economic Forecast

EMPLOYMENT AND INCOME CARPINTERIA VALLEY 2015

* The management sector also commanded
high wages with an average salary of
$121,585.

* The lowest paying sectors were leisure
services and recreation services. These
industries have large numbers of young
workers with low levels of educational
attainment. As a result, compensation is low.

Largest Employers in the
Carpinteria Valley

In the Carpinteria Valley, the California Economic
Forecast identified 17 organizations that have
sizeable employee headcounts. This information
was obtained through phone surveys that

were conducted by the City of Carpinteria in
November 2014. Many of these organizations
have locations in other counties, states, and
nations, but the information that is presented in
this section is limited to jobs that are located in
the Carpinteria Valley.

¢ For the 17 organizations surveyed,
employment totaled 2,718 workers in
November 2014.

¢ |n the Carpinteria Valley, the largest employer
is NuSil Silicone Technology, a manufacturer
of silicone products for the healthcare,
aerospace, and electronics industries. In 2014,

2015 CARPINTERIA VALLEY ECONOMIC PROFILE 10



EMPLOYMENT AND INCOME

it had 390 employees in its Carpinteria Office,
which is largely unchanged from the previous
year.

¢ In the public sector, the largest employer is
the Carpinteria Unified School District. With
350 employees, they are also larger than any
private organization except for NuSil and
DAKO Corporation, a medical diagnostics
firm.

¢ |n total, there are 12 organizations that
employ more than 100 workers. At these

Largest Employers

establishments, there are 2,371 employees,
which represents 87 percent of all jobs among
the largest employers.

¢ Lynda.com, a relatively new firm, has been
downsizing over the last few years. As
of October 2012, the company had 350
workers in its Carpinteria office. However, by
November 2014, their headcount had fallen to
305. According to company statements, this
decline was the result of strategic business
planning, and was not related to economic
conditions.

Carpinteria Valley November 2014

2014 Employee

Rank Company or Organization Industry Headcount
1 Nusil Technology Silicone Manufacturing 390
2 DAKO Corporation Medical Diagnositcs 343
3 Carpinteria Unified School District Public School District 335
4 Lynda.com Private Education Services 305
5 Procore Software Services 161
6 Helix Medical, Inc. Medical Manufacturing 144
7 AGIA, Inc. Financial Services 134
8 TE Connectivity Electronics Manufacturing 130
9 CKE (Carl Karcher Enterprises) Restaurant Management 112
10 Albertsons Grocerey Store 110
11 Plan Member Services Financial Services 107
12 Bega US Industrial Manufacturing 100
13 Gigavac Industrial Manufacturing 90
14 Vons Market Grocerey Store 72
15 Astro Aerospace Aerospace Engineering 72
16 Forms & Surfaces Architectural Services 61
17 Venoco Oil and Natural Gas 52

Total 2,718

Source: California Economic Forecast
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RETAIL TRADE AND TOURISM

Retail Sector

In 2014, retail sales reached an all time high in
the City of Carpinteria. Over the course of the
year, total sales increased by 2.8 percent, climb-
ing to $132.7 million. Growth was observed in
restaurants and hotels, as well as food and drug
stores. However, because of the steep decline

in gas prices since June 2014, fuel stations were
characterized by a lower dollar volume of sales.

In general, the performance of the Carpinteria
retail sector has been similar to neighboring
regions. Retail transactions have grown slightly
more quickly in the City of Santa Barbara, but
more slowly in the City of Goleta. However,
because these areas fared worse during the
recession, they have returned to peak-levels

millons Taxable Retail Sales / City of Carpinteria
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only recently, whereas Carpinteria has been set-
ting new highs for retail dollar volume for several
years.

In addition, the number of retail establishments
is increasing again in the City of Carpinteria.
The number of stores fell to 320 by 2011, but
had grown to 358 as of 2013.

Growing sales and a larger number of stores has
lead to higher employment in the retail sector.
This is a reversal of previous trends, in which
businesses were able to accommodate more
activity with fewer workers, and had begun to
replace employees with automated systems,
such as self-checkout. This is also good for
the labor market, as it provides opportunities
for workers without postsecondary training — a
group that has struggled to recover from the
recession.

Tourism

In the Carpinteria Valley, tourism is an important
component of the local economy. By bring-

ing visitors into the region, it adds to the cus-
tomer base for local shops, restaurants, and
recreational activities. As a result, it generates
substantial revenues for the City’s general fund
where it helps to pay for Citywide services, and
supports a significant number of jobs.

12



RETAIL TRADE AND TOURISM

A principal attraction in Carpinteria is the State and City Beaches. Activities include swimming,
camping, and exploring the tidepools. Harbor seals and other marine mammals can be seen in
the area December through May. An estimated 2,000,000 people visit the beach annually.

There are six transient lodging facilities within
the City of Carpinteria, totaling 607 rooms.
Hotel/motel room sales reached a new high in
2014, exceeding $17 million during the calendar
year. The level of room sales that occurred in
2014 is more than $1.8 million above the previ-
ous year, representing an impressive increase of
12 percent.

Transient Lodging / Carpinteria
Best Western Plus

Holiday In Express Hotel & Suites
Motel 6 North Carpinteria

Motel 6 South Carpinteria
Sandyland Reef Inn

Casa del Sol

13 CALIFORNIA ECONOMIC FORECAST

Similar rates of growth were observed in other
parts of the South Coast, such as Montecito,
Santa Barbara, and Goleta, indicative of stron-
ger visitor activity across the region.

There are also approximately 100 additional
vacation rental units that are operated individu-
ally. In 2014, approximately 25 percent of the
City’s total transient occupancy tax was gener-
ated from these additional vacation rental units.
Because of the success of such ventures, the
number of individual transient units continues to
grow, adding to the region’s economic base. The
growth in the number of single family and multi-
family homes used as vacation rentals is ex-



pected to contribute to pressure on the housing
market and effect the availability of work force
housing.

The daily room rate in Carpinteria averaged
$85.82 in 2014, a record high for the region.
Room rates have shown moderate growth dur-
ing the past few years, which has contributed to
the gains in total sales.

millions Hotel Room Sales / Carpinteria Valley
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Hotel occupancy rates dipped in 2013, averag-
ing 68.4 percent for the year. But beginning in
early 2014, rooms began to fill up again, and the
average occupancy rate surpassed 72 percent
by year’s end.

Hotel Occupancy Rate / Carpinteria Valley
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RETAIL TRADE AND TOURISM

Summary

As a result of the economic expansion, visitor
and resident spending have increased, caus-
ing both hotel/motel room sales and general
retail sales to move higher. As a consequence,
finances for the City of Carpinteria have materi-
ally improved. Between the 2009 and 2011 fiscal
years, the City incurred budget deficits that
totaled $1.4 million.

However, for the 2012 to 2015 fiscal years, the
City has operated under a combined surplus of
more than $1 million. Total revenues increased
by 7.8 percent in 2014, largely the result of
record levels of retail sales activity and strong
growth in transient occupancy tax revenues.
According to officials within the City, revenues
will increase by another 2.8 percent in fiscal year
2015, and the budget will operate under a small
surplus.

It’s important to note that as of 2014, the City
had established fiscal reserves of almost $8.0

15 CALIFORNIA ECONOMIC FORECAST

million. Half of this total was intended for times
of fiscal and economic uncertainty. This sum,
which represents more than 50 percent of the
City’s general fund expenditures in the 2014 fis-
cal year, will provide a sizeable financial safety
net in the event of another economic downturn.

General Fund Surplus / Deficit*
thousands City of Carpinteria

of dollars
FY 2003 - FY 2015
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*historical and forecast data provided by the City of Carpinteria



RESIDENTIAL REAL ESTATE

In the Carpinteria Valley, home prices rose
moderately in 2014. On an annual average
basis, the median priced home sold for
$925,000.

In large part, 2014 price gains occurred during
the summer months. During this time, homes
frequently sold at values above $1 million.
Similar trends were observed across the South
Coast, but by the end of the year, prices had
again dropped to approximately $900,000.

In general, price increases have been driven by
two factors: increased demand for housing and
low levels of inventory. As a result of greater job
creation, low mortgage rates, and relatively high
rental costs, homeownership has become an
attractive option for many households.

However, even though prices have risen, supply
has not. New listings have declined, falling from
135 to 114 over the year. This is the lowest level
since 2004.

Median Selling Price / Existing Single Family Homes
thousands Carpinteria Valley
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Housing supply has declined in many parts of
the state and nation, as a substiantial number
of properties are still worth less than their loan
values, making it difficult for households to sell.
And because the foreclosure crisis is over, fewer
households have been forced to leave their
homes, reducing what was a large source of
supply in recent years.

But there are some additional factors that are
unique to the Carpinteria Valley and greater
South Coast.

In the region, many homeowners have
converted their porperties to vacation rentals.
Such conversions can aid the tourism industry
and provide valuable tax revenues, but they
also reduce the availability of long-term rentals
or owner-occupied units, further restricting the
supply of housing.

New Single Family Home Listings
Carpinteria Valley

listings 2004 - 2014

2004 2005 2006 2007 2008 2009 2010 21 2012 2013 2014



RESIDENTIAL REAL ESTATE

Housing Affordability

In the Carpinteria Valley, housing costs increased in
2014. Monthly mortgage payments — as measured
by the typical payment on the median-priced home —
were near $3,500, up from $3,200 the previous year.

Despite lower mortgage rates, affordability has

deteriorated because home prices have moved higher.

The median mortgage payment now represents more
than 50 percent of the Valley’s median household

income. As homes become less affordable, it becomes

more difficult for the local workforce to live in the
region, leading many individuals to commute from
other areas.

At the same time, the job market continues to heal and
wages have moved higher. Despite rising home prices

and mortgage obligations, these factors have made

homeownership more accessible to a larger number of

Carpinteria Valley residents.

In general, home prices in Carpinteria are similar
to those of broader South Santa Barbara County.
However, in the City of Carpinteria, 53 percent of
the housing stock is comprised of apartments and

Monthly Fixed Mortgage Payment
Median Priced Home / Carpinteria Valley

dollars 1994 - 2014
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mobile homes, and 3 percent is comprised of
income-restricted units. Together, these can provide
affordable options for households that are unable to
enter the traditional single-family homeownership
market.

As of 2014, 38 percent of all housing units in the

City of Carpinteria were apartments. This is typical of
locations that act as employment centers, but rental
rates in Carpinteria are typically lower than in other
parts of South Santa Barbara County. This is a benefit
to those who are employed in the Carpinteria Valley,
and attracts individuals who work in Goleta or the City
of Santa Barbara but cannot afford the higher cost of
living in those locations.

Carpinteria also has a large number of mobile homes.
Aside from rural regions, no other jurisdiction in
California has a higher share of mobile homes than
the City of Carpinteria. Across the entire state, mobile
homes represent only four percent of all housing
units, but account for 15 percent in the City of
Carpinteria.

Apartments and Mobile Homes
As Percent of Total Housing Stock
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RESIDENTIAL REAL ESTATE

It’s also true that the Carpinteria Valley is home
to a large number of retired individuals. In many
parts of California, people downsize to smaller
homes during retirement, and frequently move
to low-cost regions. In the Carpinteria Valley and
across the South Coast, the retirement cohort
has largely stayed in place, preventing these
homes from hitting the market.

As a result of the various factors limiting housing
supply, prospective buyers have been forced

to compete for a limited number of properties,
putting upward pressure on prices.

In the Carpinteria Valley, existing home sales
fell sharply last year. Inventory declined, leaving
fewer options for potential buyers. At the same
time, affordability became stretched, pushing a
number of households out of the market.

Sales began to recover in the latter half of the
year, in tandem with the moderation of prices.
In order for selling activity to return to recent
levels, available inventory will have to expand,
and affordability will need to remain within
reasonable limits.

Home Sales / Existing Single-Family Homes
number of Carpinteria Valley

homes sold
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RESIDENTIAL REAL ESTATE

During the 2014 fiscal year, total assessed Total Assessed Valuation
valuation reached $1.84 billion in the City of o C'gz‘(’)zf":;pz'(:tf"a
Carpinteria. This was partially the result of an 185

increase in home prices, but was also due to an 175
increase in the value of several large commercial 165
properties. As a result of this increase, the City
collected an additional $63 million in property
taxes as compared to Fiscal Year 2013.
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Carpinteria Valley Residential Real Estate Single Family Homes 2007-2014
2007 2008 2009 2010 2011 2012 2013 2014
New Listings 140 156 164 162 176 128 135 114
percent change 6.9 114 5.1 -1.2 8.6 -27.3 55 -15.6
Home Sales 61 62 71 78 89 92 105 75
percent change -1.6 1.6 14.5 9.9 14.1 3.4 14.1 -28.6
Median Selling Price -- dollars --
Current Dollars 995,000 807,500 689,500 675,000 661,500 726,000 852,500 925,000
percent change -20.1 -18.8 -14.6 -2.1 -2.0 9.8 17.4 8.5
Constant 2014 Dollars 1,109,895 870,040 748,855 724,423 691,464 743,752 864,001 925,000
percent change -22.6 -21.6 -13.9 -3.3 -4.5 7.6 16.2 71

Source: Santa Barbara Association of Realtors
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COMMERCIAL REAL ESTATE

In Carpinteria City, commercial real estate trends
have been mixed over the last